PGBHAGWATLLP MUMBAI OFFICE

. 803, Rajhans Helix 3, L. B. S. Marg,
Chartered Accountants Chatkopar (WesL), Mumbai 400086

LLPIN: AAT 9949 Tel: +91-22 48252116
Email: pgb@pgbhagwatca.com

Website: www.pgbhagwatca.com
INDEPENDENT AUDNTOR'S REPORT

To the Members of ICC International Agencies Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements ol ICC International Agencies Limited (“the Company”),
wlich comprise the Balance Sheet as at March 31, 2026, and the Statement of Protit and Loss
tneluding Other Comprehensive Income), Statement ol Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the Financial Stalements, including a summary of
Signiticant Accounting Policies and other explanatory information (hereinatter reterred to as “the
Financial Statemernts™).

Inour opinion and to the best of our information and according to the explanations given to us, the
aloresaid Financial Statements give the information required by the Companies Act, 2013 (‘the Act’)
i the inanner so required and give a true and fair view in conlormily with the accounting principles
venerally accepted in India, ol the state of affairs of the Company as at March 31, 2026, and its loss
tincluding Other Comprehensive Income), changes in equity and its cash Hows for the year ended
o1 that date.

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section
143(10) of the Act, Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit ot the Financial Statements section ot our report. We are independent
ol the Company in accordance with the Code of Ethics issued by the Institute ol Chartered
Accountants of India together with the ethical requirements that are relevant te our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder, and we have
tulltlled our other ethical respansibilities in accordance with these requirements and the Code of
ULhics.

Webelieve that the audit evidence we have obtained is sufticient and appropriate to provide a basis
tor our opinion,

Imphasis of Matter

We draw altention to Note 36 to the tinancial statements, which describes that, as a result ot the
tlecision of the Board of Directors to wind up the operations ot the Company, the Company has
prepared its financial stalements on a liquidation basis of accounting rather than a going concern
basis.

Our opinion is not moditied in respect of this matter.

Other intormation

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's report but dees not hinclude the Financial
Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not eover the other information and we do not
express any lorm ol assurance conclusion thereor.
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In connection with our audit of the Financial Statements, our responsibility is to read the other
inlormation and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

Ihe Contpany's Board of Direclors is responsible for the malters stated in section 134(5) of the
Companies Acl, 2013 ("the Act”) with respect Lo the preparalion of these Financial Statements that
give a true and fair view of the linancial position, financial performance (including other
comprehensive income), changes in equity and cash flows ol the Company in accordance with the
accounting prineciples generally accepted in India. including the Indian Accounting Standards
specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules. 2015 (as amended).

Fhis responsibility also includes maintenance ol adequate accounting records in accordance with
the provisions of the Act lor sateguarding of the assets of Lthe Company and for preventing and
detecting trauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
mmplementation and maintenance of adequate internal financial controls, that were operating
eftectively tor ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and tair view and are free
froim material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis otf'accounting unless management either intends to liguidate the
C'uimpany or to cease operations, or has no realistic allernative but to do so.

Those Board ol Directors are also responsible fur overseeing the Company's financial reporting
process,

Auditor’s Responsibilities for the Audit ol the Financial Statements

{Our ohjectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free trom material misstatement, whether due to tfraud or error, and to issue an auditor’s
repuort that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from {raud or error and are considered
material i, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ot users taken on the basis of these Ind AS linancial statements.

As part ol an audit In accordance with SAs, we exercise protessional judgment and maintain
professional skepticism throughout the audit.

We also:

o Identity and assess the risks of material misstatement ol the Ind AS financial statements,
whether due to Itaud or error, design and perform audit procedures responsive to those
risks, and obtam audit evidence that is suflicient and appropriate Lo proy !_11;-__5:1‘-{?‘-;;5';.}":'{?[':%%
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opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as Iraud may involve collusion, forgery, intenlional
oniissions, misrepresentations, or the override of internal control.

* Ubtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate iu the circummstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible lor eXPressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
etlectiveness of'such controls.

* [Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures inade by management.

¢ Conclude on the appropriateness ol mmanagement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related Lo events or conditions Lhat may cast signiticant doubt on the Company’s
ability to continue as a going conecern. It we conclude that a1 material uncertainty exists, we
are required to draw attention in our auditor's report Lo the related disclosures in the Ind
AS financial statements or, it such disclosures are inadequate, to modity our epinion. Qur
coliclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause Lhe Company to ceasc to continue as a
going concern.

» Evaluate the overall presentation, structure and content of Lhe Ind AS Financial statements,
including the disclosures, and whether the Ind AS linancial statements represent the
underlying transactions and events in a manner that achieves Fair presentation.

We communicate with those charged with governance redarding, amony other matters, the
planned scope and tuning of the audit and signiticanl audit lindings, including any significant
deticiencies ninternal control that we identity during cur audit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and Lo communicate with them all
relationships and other matters that may reasonably be Lhought to bear on our independence, and
where applicable, related sateguards.

Fromthematlers communicated with those chiarged with guovernance, we determine those matters
Lthal were ol most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We desceribe these matters in our auditor's report uniess law
or regulation precludes public disclosure about the malter or when, in extremely rare
cireumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of daing so would reasonably be expected to outweigh the public interest
benelilts of such communication.

Report on Other Legal and Regulatory Requirements

11 Asrequired by the Companies (Audilor's Report) Order, 2020 (“Lhe Order”), issued by the Central
Govermment ol India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A; a statement on the matters specitied in paragraphs 3 and 4 of'the Order,
to the extent applicable.

=) Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained alf the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

Hero” PN AAT-955
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D)

c)

d)

¢)

1

h)

[n our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and except for the matters stated
inthe paragraph 2(j)(vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive

income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by this

Report are in agreement with the books ol account.

In our apinion, the aforesaid Financial Statements comply with the Indian Accounting

standards specified under Section 133 of the Act read with Companies (Indian Accounting

Standards) Rules, 2015, as amendexdl.

The matter described under Emphasis ol Matter paragraph above may have an adverse

ettect on the functioning of the Company.

Un the basis ot the written representations rececived {rom the directors as on 31 March, 2026

taken on record by the Board of Directors, none of Lhe directors is disqualified as on 3ist

March, 2026 from being appointed as a director in terns of Section 164 (2) of the Act.

With reference to the maintenance of accounts and other matters connected therewith,

reter to our comment in Paragraph 2 (b) above, the backup of books of accounts and other

books and papers maintained in electronic mode has been maintained on the servers
located outside India and refer to our comment in paragraph 2(j)(vi) below, on reporting

under rule 11 (g).

With respect to the adequacy of the internal financial controls over tinancial reporting of

the Company and the operating effectiveness ot such controls, refer Lo our separate Report

in "Annexure B

In our opinion and according to information and explanation provided to us, section 197 is

not applicable to the company.

With respect to the other matlers to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according Lo the explanations given to us:

1) The Company has disclosed the impact of pending litigations on its tinancial position in
its Financial Stalements - Refer Note 30 to the Financial Statements

i) The Company did not have any long term contracts including derivative contracts as at
31 AMarch 20286;

iii) There were no amounts which were required to be transterred, to the Investor Education
and Protection Fund by the Company;

iv) (a) The management has represented to us that, to the best of its knowledge and beliel,
no funds have been advanced or loaned or invesled (either from borrowed tunds or share
premium or any other sources or kind ol funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly orindirectly lend or invest in other persons or entities identitied in any
manner whatsoever by or on behalt'of' the company (“Ultimate Beneticiaries”) or provide
any guarantee, securtty or Lhe tike on behalt of the Ultimate Beneficiaries.

(b) the management has represented Lo us, that, Lo the best of'its knowledge and beliet,
no lunds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of'the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like un behali of the Ultimale Beneticiaries.

(¢) Based on the information and explanation given to us and audit procedures
perturmed as considered reasonable and appropriate in the circumstaices, nothinghas

come to our nolice that has caused us Lo believe Lhat Lhe mpresentatiorLs-_-i_"l?ﬁ'tj;i_-.B}‘_iH1_1£_:'_:;_'_-" S
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v)

Vi)

management and as mentioned under sub-clause (iv)(a) and (iv)(b) above contain any
material misstatement.

The Company has not declared or paid dividend during the year.

Based on our examination which included tes! checks, the Company, has used an
accounting software, for maintaining its books ot account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
tor all relevant transactions recorded in the software except that no audit trail (edit log)
facility/teature was enabled at the database level to log any direct changes. During the
course ot our audit, so far it relates to audit trail in respect ol transactions, we did not
come across any instance of' audit trail feature being tampered with.

I'he audit trail has been preserved by the company as per the statutory requirements tor
record retention

For PG BHAGWAT LLP
Chartered Accountants
FRN: T01118W / WI100682

- %ﬂf(ﬁ\ P\ES QM& AT

Shriniwas Shreeram Gadgil

Partner

Membership Number: 120570

Place:
Date:
L'IN;

Vumbai
294 May 2026
26120570LEQGIY8195
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Annexure - A to the Independent Auditors’ Report

Reterred to in paragraph 1 under the heading, “Report on Other legal and Regulatory Requirements”
ol'our report on even date:
I.

@) (A} The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant & Liguipment.

(B) The Company is maintaining proper records showing tull particulars ofintangible assets:

h) The Property, Plant & Equipment are physically verilied by the Management according to a
phased program designed to cover all the items over a period of three years which, in our
opinian, is reasonable having regard to the size ot the Company and the nature of’its assets.
Pursuant to the program, a portion of the Property, Plant & Equipment has been physically
verified by the Management during previous year and no material discrepancies have been
noticed an such veritication.

¢) The Company does not own any immovable properties as disclosed in Note 2 on Property,
Plant & Equipment to the tinancial stateinents. Theretore, the provisions ot Clause 3(i} (¢} of
the said Order are not applicable to the Company.

) The Company has not revalued its Property, Plant and Equipment or intangible assets during
Lhre year,

&) Accordingtothe information and explanations provided o us there are no proceedings have
been initiated or are pending against the company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 {as amended in 2016) and rules
made thereunder. Hence reporting under clause 3(i} (e) of the order is not applicable.

a) The Company has ceased all trading operations with effect trom 1st April 2025 and the
inventory is written down to its fair value less cost of disposal due to no operations. The
physical verification of inventory has been conducted by the Management during the year
and in vur opinion and based on the policy adopted by the management, the coverage and
procedure of such veriticalion is appropriate.

b) According to the information and explanations provided Lo us, the company has not been
sanctioned working capital limits in excess of tive crore rupees during the year, in
aggregate, from banks or financial institutions on Lhe basis of security ol current assets.
Hence reporting under clause 3(ii)(b) ot the order is not applicable.

fii,  The company during the year has not made investments i, provided any guarantee or security
or granted any loans or advances in the nature of loans. secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence reporting under Clause (jii{a),
(1i)(b), (iii)e), (iii)(d), (iii)(e} and (iti)(D), ol the said Order are not applicable to the Company.

v Ihe Company has not granted any loans or made any i estments, or provided any guarantees
orsecurily to the parties covered under Section 185 and 186 of Lthe Act, Therefore, the provisions
ol Clause 3(iv) of the said Order are not applicable to the Company.

v. The Company has nol accepted any deposits or amounts which are deenied to be deposits from
the public within the meaning ot Sections 73, 74, 75 and 76 ol the Act and the Rules framed there
under to the extent notitied.

vi.  The Cenlral Government of India has not specitied the maintenance of cost records |

section (1) of Section 148 ot the Act for any ot the products of the Company. / Kj \—é-f,.[ﬁ‘,\r}_?rrg:r@o-
N\ N -3 _.;9‘\ -
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Vi
©al According to the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Service Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service lax, duty ot customs, duly of excise, value added tax, cess and
any other statutory dues to the appropriate authorities.
b} According to the information and explanations given Lo us and the records ol the Company
examined by us, there are no statutory dues referred to in sub clause (a) which have not
been deposited on account of any dispute.

viii. Interms of the information and explanations given to us and the books of account and records
examined by us, the Company has not surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961. Hence reporting under clause 3(viii) of the
order is not applicable.

a} According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment ot loans or other
borrowings or in the payment of'interest thereon to any lender as at the balance sheet date.

b} According to the information and explanations given to us and on the basis of our audit
procedures, we reporl that the company has not been declured wiltul defaulter by any bank
or financial institution or government or any government aukharity,

¢) Inouropinion and according to the information and explanations given to us, the company
lias utilized the money obtained by way of term loans during the year for the purposes tor
which they were ohtained.

d) According to the information and explanations given to us, and the procedures pertormed
bv us, and on an overall examination of the financial stateients of the compainy, we report
that no funds raised on short terin basis have been used for long-term purposes by the
company.

e) The company does not have any subsidiary, associale or joint venture, hence reporting
under clause 3(ix){e) of'the order is not applicable.

a) The Company has not raised any moneys by way of initial public otter, further public ofter
(including debt instruments) during the year. Accordingly, the provisions of Clause 3(x)(a)
ol the Order are not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares or
fully or partly or optionally convertible debentures during the year. Accordingly, the
provisions ol Clause 3(x}{b) of the Order are not applicable to the Company,

AV

a} During the course of our examinalion ot the books and records ot the Company, carried out
in accordanee with the generally aceepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance ol
Iraud by the Company or on the Company noticed or reported during the year, nor have we
been informed ol any such case by the Management.

L) During the course ot our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
intormation and explanations given Lo us, report in the form ADT-4 as specitied under sub
seclion {12) ol section 143 of the Companies Act has nol been fliled. Accordinglwml -
under clause 3(xi)(b) ot the order is not applicable. ¢

Z\LP Charter SN\
Lo AAT-00 =< .4
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¢} During the course of our examination of the books and records of the Company, carried out
inaccordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us and as represented to us by the management,
there are no whistle blower complaints received by the company during the year.

As the Cumpany is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

Ihe Company has entered into transactions wilh retaled parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details ol such related party transactions have
been disclosed in the financial statements as required under Ind AS 24, Related Party
Disclosures specitied under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

a) Inour opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the
Companies Act 2013,

I'he Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable
to the Company.

a) The Company is not required to be registered under Section 45-1A ot the Reserve Bank of
India Act, 1934. Accordingly, the provisions ol Clause 3(xvi) of the Order are not applicable to
the Company.

b) According to the information and explanations given Lo us and procedures performed by us,
we report that the Company has not conducted any Non Banking Financial or lousing
Finance activities during the year. Theretore, reporting under clanse 3(xvi)(b) of the orderis
not applicabie.

) Accordingto the information and explanations given to us and procedures performed by us,
the Company is not Core investment Company (CIC) as delined in the regulations made by
the Reserve Bank of India, hence reporting under clause 3(xvi)c) of the order is not
applicable.

d) Based on information and explanation given to us and as represented by the management,
the Group does not have any Core Investment Company (CIC) as part ot the Group.

The Company has incurred cash losses during current financial year as well as during
immediately preceding tinancial year.

There has been no resignation by statutory auditors during the year hence reporting under
clause 3(xviii) of'the order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ralios, ageing and expected dates of realization ol tfinancial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, continued tinancial supporl [ront the parent company during Lthe
vearandin the past and letter of support received from the Parent Company, nothi/ug,_ﬁusﬁ.,‘ Fe—,
Lo our attention, which causes us Lo believe that any material uncertainty ;-xm_;,;aﬁ-gﬁ e thabes
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of the audit report that company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they tall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the {uture viability ol the company. We
further state that our reporting is based on the tacts up to the date of' the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they tall
due. Alsorefer Emphasis of matter included in our main reporl.

v

a4) Thereare no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projectls requiring a transter to a Fund specitied in Schedule Vil to the Companies
Act in compliance with second proviso to sub-section (5) of Section 135 of the Act,
Accordingly, reporting under clause 3(xx)a) of the Qrder is not applicable for the year.

h) There are no unspent amounts towards Corporate Social Responsibility (CSR) in respect of
ongoing projects requiring a transter to a Special Account in compliance with sub-section
(6) vf'Section 135 of the Ael. Accordingly, reporting under clause 3(xx)(b) of the Order is not
applicable for the year.

For P G BHAGWAT LLP -

Chartered Accountants \LP

FRN: 10118W / WI100682 TPIN: A
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Shriniwas Shreeram Gadgil
Partner
Membership Number: 120570

Place: Mumbai
Date: 29 May 2024
L DIN: 26120570LEQGIY8BI9S
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Annexure - B to the Independent Auditors’ Report

Referred to in paragraph 2 (f) under the heading, “Report on Other legal and Regulatory
Requirements” of our report on even date:

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i)
of'Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audiled the internal financial controls with reference to the Financial Statements ot 1CC
International Agencies Limited (“the Company") as ot 31 March 2026 in conjunction with our audit
ol'the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

the Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance Note on
\udit of Internal Financial Controls Over Financial Reporting issued by the Institute ot Chartered
Accountants ot India. These responsibilities inciude the design, implementation and maintenance
ofadequate internal linancial controls that were operating ettectively tor ensuring the orderly and
ellicient conducet ol'its business, including adherence to company’s policies, the sateguarding ofits
assets, the prevention and detection of trauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Aet,

Auditors’ Responsibility

Uur responsibility is to express an opinion on the Company's internal financial controls with
relerence to the Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, to the exlent applicable to an audit of internal
fitaneial controls, both issued by the Institute of Chartered Accountants ot India. Those Standards
and the Guidance Note require that we coniply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal tinancial controls over
financial reporting was eslablished and maintained and it such controls operated eftectively in all
material respects.

Uur audit involves performing procedures to obtain audil evidence about the adequacy of the
internal financial controls with reference to the Financial Statements and their operating
effectiveness, Our audit of internal tinancial controls with reference to the Financial Statements
included obtaining an understanding ot internal financial controls with reference to the Financial
Stateinents, assessing Lhe risk thal a material weakness exists, and testing and evaluating the
design and operating etfectiveness of internal controls based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessiment of the risks of material
niisstatement of the Financial Statements, whether due to traud or error.

We believe that the auditl evidence we have obtained is suiticient and appropriate to provide a hasis
for our audit opinion on the Company’s internal financial controls with reterence to the Financial
Staivments,

Meaning of Internal Financial controls with reference to the Financial Statements

A company's internal tfinancial controls with reference to the Financial Statements is APrOcess.
Chas

designed to provide reasonable assurance regarding the reliabitily of tinancial repnrli'ng_‘,f_i‘,’

Offices : Pune | Mumbai | Kolhapur | Belagavi | Dharwad | Bengaluru T



P GBHAGWATLLP
Chartered Accountants
LLPIN: AAT 9949

preparation of Financial Statements for external purposes in accurdance with generally accepted
accounting principles. A company's internal tinancial controls with reference to the Financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and tairly reflect the transactions and dispositions of the
assets of’ the company; (2) provide reasonable assurance thal transactions are recorded as
lecessary to permit preparation of Financial Statements in accordance with generally accepted
accounting prineiples, and that receipts and expendilures ol the company are being made only in
accordance with authorisations of management and directors of the company: and (3) provide
reasonable agssurance regarding prevention or timely detection ol unauthorised acquisition, use,
ot disposition of the company's assels that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements
Because of the inherent limitations of internal tinancial controls with reference to the Financial
Statements, including the possibility ot collusion or improper management override ol controls,
material nisstatements due to error or fraud may occur and not be detected. Also, projections of
any evalualion of the internal financial contrels with reference to the Financial Statements to
future pertods are subject to the risk that the internal financial controls with reference to the
Financial stalements may become inadequate because of changes in conditions, or that the degree
ol compliance with the policies or procedures may deteriorate.

Opinion

i our opinien, the Company has, in all material respects, adequate internai tinancial controls with
reference to the Financial Statements and such internal financial controls with reference to the
Finanvial Statements were operating etfectively as at March 31, 2026, based on the internal controls
over linancial reporting criteria estahlished by the Company ronsidering the essential components
ol internal controls stated in the Guidance Note on Audit ot Internat Financial Controls Over
Financtal Reporting issued by the Institute of Chartered Accountants of India.

For P G BHAGWAT LLP
Chartered Accountanis
FRNCTOHIBW . WI100682
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Shriniwas Shreeram Gadgil
Partner
Membership Number: 120570

Place: AMinhbai
Dale: 290 May 2026
I DIN: 261205T0LEQGIYSE1LG

OfTices : Pune | Mumbai ! Kolhapur | Belagavi | Dharwad | Bengaluru



ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs unless otherwise stated)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

As at As at
Particulars ] 31 March 202 31 March 202
A|(Cash Flow from Operating Activities:
Profit before income tax (3.31) {73.97)
Adjustments to reconcile profit before iax io net cash flows
Depreciation and amartisation 1.08 1.51
Impairment Loss - -
Sundry Balances Written off / (written back) - 3.75
(Profit} / Loss on sale of property, plant and equipment - {2.35)
Sundry Balances Written back - (0.78)
Unrealised Foreign exchange (gain) / loss - {0.78)
Interest Paid - 6.40
Interest / Dividend Received - {0.03)
Operating profit before changes in working capital (2.23) {66.25)
Adjustments for changes in working capital
{increase) / Decrease in inventories - (0.04)
{Increase) / Decrease in trade receivables - 20.12
(Increase)/Decrease in other financial assets 0.01 0.32
{Increase) / Decrease in other current assels (0.36) (0.96)
{Increase) / Decrease in other non-current assels - 2.27
increase / (Decrease) in provisions - (13.42)
increase / (Decrease) in trade payables (1.40) {17.88)
Increase / (Decrease) in other current liabilities (0.46) (25.48)
Cash generated from Operations {4.43) (101.34)
Income taxes paid {(net of refunds} 0.01 -
Net Cash Flow from Operating Activities {4.45) (101.34)
B |Cash Flow from Investment Activities
Purchase of property, plant and equipment - -
Sale of assels property, plant and equipment - 472
{Increase) / Decrease in other non current assets - -
interest / Dividend Received - {0.03)
Net Cash Flows from Investing Activities - 4.70
C|Cash Flows from Financing Activities
Cash proceeds from issuing shares
Loan from Parent Company - 112.00
interesl Paid - (6.40)
Net Cash Flows from Financing Activities - 105.80
Net increase / (decrease) in cash and cash equivalents (4.45) 8.96
[Cash and cash equivalents at the beginning of the year 9.98 1.01
Exchange ditfterence on translafion of foreign currency cash and
__|cash equivalents
_[Cash and cash equivalents at the end of the year 5.53 9.97

As per our report of even date

P G BHAGWAT LLP
Chartered Accountants J
Firm Registration Number - 101118WAWW 10042

o

For and on behalf of the Board of Directors

Loy Moo

Shriniwas Shreeram Gadgil. SanjeeviarmarKarkamkar Kunjan Gandhi
Pariner Director Director
Membership Number - 120570 DIN: 60575970 DIN: 00890674
UDIN ; 26120570LEQGJY8195

Date ; 29th May, 2026 Date : 29th May, 2026

Place : Mumbai Place : Mumbai




ICC INTERNATICNAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated

BALANCE SHEET AS AT 31ST MARCH 2026

Year Ended
Particulars Note 31st March 2026 31st March 2025
No,
ASSETS
! Non Gurrent Assets
a) Property, plant and equipment 2 342 4.50
b) Financial assets -
(i} Other financial assets 3 3.29 3.29
¢} Income tax assets {net) 4 - 0.01
d) Deferred tax assets (nef) 4a -
Total Non Current Assets 6.71 7.80
Il Current Assets
a) Inventories 5 0.7 0.71
b} Financial assets
{iy Trade Receivables 6 - -
(Il) Cash and cash equivalents 7 553 9.98
{lll) Other Bank Balances 8 -
c) Other current assets g 3.29 2.94
Total Current Assets 9.53 13.62
TOTAL ASSETS 16.24 21.43
EQUITY & LIABILITIES
Equity
a) Equity share capitai 10 260.43 260.43
b) Other equily 11 (385.43) (382,12}
Total Equity (125.00) {121.69)
Liabilities
! Non Current Liabilites
a) Provisions - As per Actuarial Report 12 - S
h) Deferred tax fiabilites (net) - - -
Total Non Current Liahilities - -
tt Current Liabilites
a) Financial liabilities
() Borrowings 13 140.00 140.00
(i Trade payables
{A) total outstanding dues of microf 14 1.27 -
enterprises and small enterprises
(B) total outstanding dues off 14 0.32 2.99
creditors other than micre
enterprises and small enterprises
¢} Other current liabilities 15 (0.34) 0.13
d) Provisions 16 - -
Tofal Current Liabilities 141.25 143.12
TOTAL EQUITY & LIABILITIES 16.24 21.43

The accompanying notes are integral part of the Financi.
As per our report of even date

P G BHAGWAT LLP
Charterad Accountants
Firm Registration Number - 101118WAM 100682

Ma\\&?&(

For and on behalf of the Board of Directors

Shriniwas Shreeram Gadgil. Sanjeevkumar Karkamkar Kunjan Gandhi
Partner Director Director
Membership Nu DIN: 00575970 DIN: 00890674
UDIN : 26120

Date : 29th Date : 29th May, 2026




ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2026

Year Ended

Particulars Note Jist March 2026 31st March 2025

No.
Income
Revenue from operations 17 - 23.58
Other income 18 0.00 5.49
Total income 0.00 29.06
Expenses
Purchase of fraded goods 19 - 140
Changes in inventories of finished goods,| 20 - {0.04)
work-in-progress and traded goods
Employee benefit expense 21 0.25 65.9¢
Finance Cost 22 - 6.40
Depreciation and amortisation expense 2 1.08 1.51
Impairment Losses 2 - -
Other expenses 23 1.98 27.78
Total expenses 3.31 103.03
Profit hefore tax (3.31) {73.97)
Income tax expense
- Current tax - -
- Deferred tax - -
Taotal tax expense - -
Profit for the year (3.31) {73.97)
Other comprehensive income
ltems that will not be reclassified to profit or - 0.59
loss - Acturial Gain
Income tax relating to items that will not be - -
reclassified to profit or loss
Total comprehensive income for the year (3.31) (73.38)
Earnings per equity share
(i) Basic (0.13) (2.84)
(i) Diluted {0.13) (2.84)
Significant accounting policies 1

The accompanying noies are integral part of the Financial Statements

As per our report of even date

P G BHAGWAT LLP For and on behalf of the Board of Directo
Chartered Accountants }

Firm Registration Number - 101118W/N100682

2\ e %&

Shriniwas Shreeram Gadgil. Sanjeevkdmar Karkamkar Kunjan Gandhi
Partner Director Director
Membership Number - 120570 DIN: 00575970 DIN: 00890674

UDIN : 26120570LEQG
LLP Charte, -5

2Rt L1 2l lern SR\ Date : 29th May, 2026
Place : Mumbai/ . /“ WPIN:AAT-9945 ‘\:\\ Place : Mumbai
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ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Corporate Information

icc

International Agencies Limited having its corporate office in Mumbai, Maharashtra, India carries business in

commissioniing, servicing of card clothing equipment and trading activities.

Note 1: Significant Accounting Policies

(iij

{iii)

This note provides a list of the significant accounting policies adopted in the preparation of these separate financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation of Financial Statemenis

Compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified pursuant to Section 133 of the Companies Act, 2013 {the Act) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time).

These financial statements were authorised for issue by the Board of Directors on May 29, 2026

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following :

Certain financial assets and liabilities that are measured at fair value;

Defined benefit plans - plan assets measured at fair value,

Current versus non-current classification

The Company presents assefs and liabilities in the Balance Sheet based on current/non-current classification.

An asset is treated as current when it is :

Expected 10 be realised or intended to be sold or consumed in normal operating cycle.

Held primarily for the purpose of trading.

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalenis unless restricted from being exchanged or used to seile a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when :

It is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading.

It is due to be settled within twelve months afier the reporting period, or

There is no unconditional right to defer the settlement of the Tliability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating ¢ycle.

Seament Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker. The chief operating decision maker, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the Board of Directors that makes strategic decisions
for the Company. Refer Note 24 for segment information presented.

Foreign currency franslation

Functional and presentation currency

items included in the separate financial statements of the Company are measured using the currency of the primary
ecanomic environment in which the entity operates (‘the functional currency'). The separate financial statements are
presented in Indian rupee {INR), which s the Company's functional and presentation currency.

initial Recognition

Foreign currency transactions are recorded in Indian currency, by applying the exchange rate between the Indian
currency and the foreign currency at the date of fransaction.

Conversion
Monetary items, designated in foreign currencies are revalued at the rate prevailing on the date of Balance Sheef.




ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Exchange Differences
Exchange differences arising on the settlement and conversion of foreign currency transactions are recognised as
income or as expenses in the year in which they arise.

4 Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of government. Revenue is net of returns and allowances, trade
discounts and volume rebates.

Sale of goods and rendering of services

Revenue from the sale of frading goods is accounted net of sales returns, sales tax recovered (wherever applicable)
and discounts and is recognised upon passage of fitle to the customer and generally coincides with delivery and
acceptance.

Revenue from services is recoanised as the related services are performed.

Commission income
Commission income is recognized when it is due and there is no uncertainty about it's realisation.

Interest income
Interest income is accounted on accrual basis at the contracted rate.

5 Borrowing costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the pericd of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for
their intended use or sale.
[nvestment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation,
Other borrowina costs are exoensed in the period in which thev are incurred.

6 Taxes
Current Tax

Current tax is provided on the basis of estimated tax liability, computed as per applicable provisions of the income
Tax Act, 1961.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected
to be paid to the tax authorities.

Deferred Tax

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is also not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred
income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of
the reporting period and are expected to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.Deferred tax assets are recognised for all deductible temporary differences
and unused tax losses only if if is probable that future taxable amounts will be available to utilise those temporary
differences and losses.

Deferred tax assets and liabilities are offset when there is a legaily enforceable right o offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either fo settle on a net
basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates-to items recognised in
other comprehensive income or direct|y-#y ity. In this case, the tax is alse” reaogmsed in other cgmprehenswe
income or directly in equity, respect»rﬁj( \ONAY .
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ICC INTERNATIONAL AGENCIES LIMITED
(Al Amounts in Rs in Lakhs unless otherwise stated)
Notes fo the Financial Statements

7

10

1

{eases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement
at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent
on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that
right is not explicitly specified in an arrangement.

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognized on a straight-line basis over the
term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to
the carrying amount of the leased asset and recognized over the lease term on the same basis as rental income.
Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the
Company's net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a
constant periodic rate of return on the net investment outstanding in respect of the lease.

Transition to Ind AS 116

Ministry of Corporate Affairs ("MCA”) through Companies (Indian Accounting Standards) Amendment Rules, 2019
and Companies (Indian Accounting Standards} Second Amendment Rules, has notified Ind AS 116 Leases which
replaces the existing lease standard, Ind AS 17 Leases and other inferpretations. Ind AS 116 sets out the principles
for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors. It introduces a
sinale. on-balance sheet lease accountina model for lessees.

The value of the underlying assets acquired by the Company on Lease is very low. Consequently, the Company has
opted for exemption from Lease Recognition as per the guidance provided in IND AS 118,

Cash & Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes ¢ash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with criginal maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of chanaes in value.

Trade Receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

Inventories

Inventory of trading goods are valued at tower of cost or net realisable value after providing for damages and
obsolescence.

Cost of inventories include all costs of purchases, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition.

Cost is determined by the First In First Out (FIFO) method.

Cost of inventory of materials is ascertained net of applicable tax credits.

Investments
The Company classifies its investments in the following measurement categories:

* Those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
(loss), and

« Those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual
terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model! in which the investment is held.
For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at
the time of initial recognition to account for the equity investment at falr value through other comprehenswe income,
The Company reclassifies debt inve those assets
changes.




ICC INTERNATICNAL AGENCGIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

12

13

14

15

16

Property, Plant & Equipments

All items of property, plant and equipment are stated at historical cost less depreciaiion, Historical cost includes
expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers from equity of
any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred,

Depreciation on tangible assets is provided on the written down value (WDV) method over the useful lives of assets
as prescribed in Schedule — If of the Companies

Impairment of Non-Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any).

Intangible assets with indefinite useful lives and intangible assets not yet avallable for use are tested for impairment
at least annually, and whenever there is an indication then the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount. An impairment loss is recognised immediately in the Statement of Profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as
a revaluation decrease.

When an impairment loss subsequently reverses, the camrying amount of the asset is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset in prior years. A reversal of
an impairment loss is recognised immediately in the Statement of Profit and Loss, unless the relevant asset is
carried at a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid Trade and other payables are presented as current liabilities unless payment is not due

within 12 months after the reporting period. They are recognised initially at their fair value and subsequently
measured at amoriised cost.

Borrowings

Borrowings are initially recognised at fair value, net of fransaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction cosis} and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognised as iransaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. At present, the Company has NIL borrowings as of 31st
March 2026.

Provisions and contingent liabilities

Provisions are recognised when the Company has a present, legal or constructive obligation as a result of a past
event and it is probable that an outflow of resources will be required to settle the obligation and a reliable estimate
of the amount of the obligation can be made. Provisions are determined based on the best estimate required to
settle the obligation at the Balance Sheet date. Provisions are reviewed at each Balance Sheet date and adjusted
fo reflect current best estimates. Provisions are not recognised for future operating losses.

A Contingent Liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
setile the obligation. A contingent liability alsc anses in extremely rare cases where- there iS a hablhty that cannot be
recognlzed because it cannot be measured reliz




ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs unless otherwise stated)
Nuotes to the FInanclal Statements

17 Employee benefit obligations
Short Term Benefits
Leave Encashment
Liability on account of the company's obligation under the employee's leave pelicy is provided on actual basis In

respect of leave eamed but not avalled based on the number of days of carry forward entitlement at each halance
sheet date.

Medical and Leave Travel Asslstance benefits
Liability on account of the company's obligation under the employee's medical reimbursement scheme and leave
travel assistance is provided on actual basis,

Bonus & Employee's Short Term Incentive Plan
Liability on account of the company's obligation under the statutory regulations and employee incentive plan as
applicable is provided on actual basis as per the relevant terms as determined.

Long Term Benefits

Provident Fund

Liability on account of the company's obligation under the employee's provident fund, a defined contribution plan is
charged 1o profit and loss account on the basis of actual liability basis calculated as a percentage of salary. Any
sherifall in the agreed the rate of return is provided for.

Superannuation Fund
Liability on account of the company's obligation under the employee's superannuation fund, a defined contribution
plan is charged to profit and loss account on the basis of actual liability basis calculated as a percentage of salary.

Gratulty

Liability on actount of company's obligation under the employee gratuity plan, a defined benefit plan, is provided on
the basis of actuarial valuation,

Fair value of plan assets, being the fund balance on the balance sheet date with Life Insurance Corperation under
group gratuity-cum-iife assurance policy is recognised as asset, Cument service cost, interest cost and actuarial
gains and losses are charged to profit and loss statement. Past service cost/effect of any curlailment or settlement is
charaed/credited to the orofit and loss staternent. as applicable

18 Earnings per share

(I} Baslc Earnings per Share
Basic eamnings per share is calculated by dividing the net profit for the period aftributable to equity shareholders by
the weighted average number of equity shares oulstanding during the financial year. Eamings considered in
ascertaining the Company's eamings per share is the net profit for the period after deducting any attributable tax
thereio for the period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares
that have chanaed the number of eavitvy shares outstandina. without 2 correspondina chanae in resources,

{il} Diluted Earnings per Share
For the purpose of cakulating diluted eamnings per share, the net profit or loss for the period aftributable to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive petential equity shares.

19 Fair Value Msasurament
Fair value is the price that would be received to sell an asset or paid to fransfer a Kability in an orderly transaction
between market panticipants at the measurement dale. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:
- In the principal markei for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the company. The fair value of an asset or a
liability is measured using the assumptions thal market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset considers a market participant's ability o generate sconomic
henpfits by iisinn the assat in ite hinhast and hest nea ar hy seliina it in annther
The company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of refevant observable inputs and minimizing the use of
unehservable inputs.
+ Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
« Level 2 - Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is
directly or indirectly observable.
« Level 3 - Valuation techniquas for which the lowest level input that is significant to the fair value measurement is
unobservable.
For assets and liabilities that are recognised in the financial statements on a recuming basis, the company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based
on the lowest level input that i3 significant 1o the fair value measurement as a whole) at the end of each reporiing
period,
For the purpose of fair value disckosures, the company has determined classes of assets and fiabiliies based on the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above,

20 Financial Instruments
Financial assets and financial liabilities are recegnised when an entity becomes a party to the contractual provisions
of the instrument.
Financial assets and financial liabilittes are initially measured at fair value. Transaction costs that are dlrectly
attributable to the acuisition or Issue of financial assets and financial liabilties (other than financial assets and
financial liahilities at fair value through Statement of Profit and Loss (FVTPL)) are added to or deducted from the faic
value of the financial assets or ﬂnancnal Ilabllmes as appropnate on initisl recogmtion Transacnop»;ﬁt’;g‘lr%[ﬂf 1




1CC INTERNATIONAL AGENCIES LIMITED
{All Amouunts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 2: Property, plant and equipment

Particulars Plant and Furniture, Vehicles Computers Office Total Tangible
Equipment fittings and Equipment Assets
caninment

Gross Block

As at Lst April 2024 654 1202 3.09 197 1.25 24.87
Exchange difterences - - - - - -
Addiions - - - - - -
Disposals 495 0.14 3.09 0.02 - 8.19
As at 31st March 2025 1.59 11.88 - 1.95 1.25 16.67
Exchange difterences - - - - - -
Additions - - - - - -
Disposals - - - - - -
As at 30th June 2025 1.59 11.88 - 1.95 1.25 16.67
Exchange differences - - - - - -
Additions - - - - - =
Disposals - - - - - -
As at 30th September 2025 1.59 11.88 - 1.95 1.25 16.67
Exchange differences - - - - - -
Additions - - - - - -
Dispusals - - - - - -
As at 31st December 2025 1.59 11.88 - 1.95 1.25 16.67
Exchange differences - - - - - -
Additions - - - - - -
Disposals - - - - - -
As at 31st March 2026 1.59 11.88 - 1.95 1.25 16.67
Accumulated depreciation / Impairment

As af Ist April 2024 591 6.35 2.23 1.57 1.29 17.35
Depreciation charge during the year 0.03 1.32 - 0.16 001 151
Additions - - - - - -
Disposals 434 0.05 223 - 0.06 6.69
Exchange differences - - “ - -
As at 31st March 2025 1.59 7.61 - 1.73 1.24 12.17
Depreciation charge during the year - 028 - ¢.03 0.00 0.30
Disposals - - - - - -
Exchange difterences - - - - - -
As at 30th June 2025 1.59 7.89 - 1.75 1.24 12.47
Drepreciation charge during the year 026 0.02 .00 0.28
Disposals -
Exchange differences -
As at 30th September 2025 1.59 8.15 - 1.78 1.24 12.75
Depreciation charge during the year 0.24 - 0.02 0.00 0.26
Disposals -
Exchange differences =
As at 31st December 2025 1.59 8.39 - 1.79 1.24 13.02
Depreciation charge during the year 022 0.01 0.00 0.23
Disposals -
Exchange differences N
As at 31st March 2026 1.59 8.61 - 1.80 1.24 13.25
Net Block
As at 31st March 2626 0.00 | 3.27 | - 0.15 | 0.00 | 342]

[ As at 31st March 2025 0.00 | 427 | - | 0.22 | 0.01 | 4.50 |

*




ICC INTERNATIONAL AGENCIES LIMITED
{(All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 3: Other Financial Assets (Non Current)

Year Ended

Particulars J1st March 2026 J1st March 2025
(Carried at Amortised Cost, except otherwise stated)

Security Deposits (Unsecured, considered good) 3.29 3.29
Advance from customers -
Total 3.29 3.29
Notie 4: Income Tax Assets (net)

Year Ended

Particulars 31st March 2026 31st March 2025
Advance payment of Income Tax (Net) - 0.01
Total - 0.01
Note 4a: Deferred Tax Assets (net)

(1) The breakup of Deferred tax asset is as follows:
Year Ended

Particuiars 31st March 2026 31st March 2025
Deferred Tax Assets

Written Down Value of Fixed Assets - -
Provision for Employee Benefits - -
Provision for Doubtful Debts - -
Total = -
- Recognised in the statement of profit and loss - -
- Recognised in the statement of other comprehensive
income - -
(2) Movement in Deferred Tax Assets:
Year Ended
Particulars 31st March 2026 31st March 2025
Deferred Tax Assets
Written Down Value of Fixed Assets s -
Provision for Employee Benefits - -

i __Provision for Doubtful Debts - -
Total o -
Note §: Inventories

Year Ended
Particulars 31st March 2026 31st March 2025
Traded goods 0.71 0.71
Total 0.71 0.71

{i} Inventories are valued at lower of cost or nef realisable value, uniess otherwise stated.
{ii} The Company follows suitable provisioning norms for writing down the value of Inventories towards slow moving and non-

{ii) Inventory values shown above are net of the write do
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ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 6: Trade Receivables

Year Ended
Particulars 31st March 2026 31st March 2025
(Carried at Amortised Cost, except otherwise stated)
Trade Receivables 0.00 0.00
Break-up of security details
Unsecured, considered good 0.00 0.00
Doubtful 6.45 6.45
Impairment allowance (allowance for doubtful debts) (6.45) (6.45)
Total - _
Note: For ageing of Trade Receivables as per Schedule I1I refer Note 33 (a)
Note 7: Cash & Cash Equivalents

Year Ended
Particulars 31st March 2026 31st March 2025
Balances with banks
Current accounts 5.46 9.91
Cash on hand 0.07 0.07
Total 5.53 9.98

There are no restriction with regard to Cash and Cash Equivalents as at the end of reporting period and prior period.

Note B8; Other Bank Balances

Year Ended
Particulars 31st March 2026 31st March 2025
Balances with banks
Deposits with maturity of less than twelve months but more - -
than 3 months
Total 5 =
Note 9: Other Current Assets
Year Ended
Particulars 3Mst March 2026 31st March 2025
Supplier Advances = -
Prepaid Expenses - 0.14
Prepaid Gratuity Benefit 0.87 0.87
Prepaid Leave Encashment 1.93 1.93
Other advances 0.50
Total 3.29% 2.94




ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Mote 10: Equity Share Capital

Year Ended

Particufars As at As at

31st March, 2026 | 31sf March, 2025
Authorised
30,00,000 eguity shares of Rs. 10 each a00.00 300.00
Issued, subscribed & fully pald up share capital
26,04,300 equily shares of Rs. 10 each 26043 260,43
(i) Movement in Equity Share Capital Year Ended

As at As at
31st March 2026 315t March 2025

Particulars Equity share Equity share

Number of shares capital Number of shares capital

{par value} {par value}

Opening balance 26.04 260,43 26,04 260.43
Additions/Delefions - . - 5 =
Closing bajance 26.04 260.43 26.04 260.43

{il) Terms and rights attached to equity shares

The company has one class of equily shares having a par value of Rs 10 per equity share. Each shareholder is eligible for one vote per share and has aright ta receive dividend
as recommended by Board of Directors subject to necessary approval from the shareholders,

In the unfikely event of the liquidation of the company the equity shareholders are eligible to receive the residual value of assets of the company if any after all secured and
unsecured creditors of the company are paid off, in the proportion of their shareholding in the company,

\ Details of share holders holding more than 5% shares

Year Ended
As at As at
31st March 2026 21st March 2025
Name of the Sharehoider
Number of shares ) Number of shares aloF
Sharehakiing Shareholding
The Indian Card Clothing Co. Ltd. - Holding Company 26.04 100% 26.04 100%

{iv) Aggregate number of horius shares issued, shares issued for conslderation other than cash and shares bought back during the
period of flve years immediately preceding the reporting date:

Year Ended

Particulars

As at
31st March 2026

As at
31st March 2025

Number of bonus shares issued, shares issued for
censlderation other than cash and shares bought back

Nil
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ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs uniess otherwise stated)
Notes to the Financial Statements

Note 11: Other Equity

Year Ended
Particulars 31st March 2026 J1st March 2025
Securities premium reserve 18.14 18.14
General Reserve 127.09 127.09
Retained Earnings {530.66) (5627.35)
Total regserves and surplus {385.43) {382.12)
{i) Securities premium reserve
Year Ended
Particulars 31st March 2026 31st March 2025
Opening balance 18.14 18.14
Additions during the year
Less : expenses -
Closing balance 18.14 18.14
Year Ended
General Reserve J1st March 2026 3st March 2025
Opening balance 127.09 127.08
Appropriations during the year - -
Closing balance 127.09 127.09
Year Ended
Retained Earnings 31st March 2026 st March 2025
Opening balance (527.35) (453.97)
Total Comprehensive Income for the period {3.31) (73.38)
Other deductions / write backs S -
Dividends = -
Closing balance {530.66) {527.35)

Nature and Purpose of Reserves

General Reserve

Under the erstwhile Indian Companies Act, 1956, a general reserve was created through an annual
transfer of net income at a specified percentage in accordance with applicable regulations. The
purpose of these transfers was to ensure that if a dividend distribution in a given year is more than
10.00% of the paid-up capital of the Company for that year, then the total dividend distribution is less
than the total distributable reserves for that year,

Consequent to introduction of Companies Act, 2013, the requirement of mandatory transfer of a
specified percentage of the net profit to general reserve has been withdrawn and the Company can
optionally transfer any amount from the surplus of profit or loss to the General reserve.




ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs untess otherwise stated)

STATEMENT OF CHANGES IN EQUITY FOR THE HALF YEAR ENDED 31ST MARCH 2026

A. Equity Share Capital {Note 10)

As at 31st March 2026 As at 31st March 2025
Equity Shares of 7 10 each issued, subscribed and fully paid | No. of Shares Amount No. of Shares Amount
At 1st April 2025 26.04 __260.43 26.04 260.43
Changes in equity share capital during the year - - - =
26.04 260.43 26.04 260.43
B. Other Equity (Note 11)
Particulars Reserves and Surplus Total
Securities General Retained
premium Reserve Earnings
I
At 1st April 20256 18.14 127.08 (527.35) {382.12}
Profit for the year - {3.31) {3.31)
Other comprehensive income - -
Total comprehensive income for the year 18.14 127.09 {530.66) (385.43)
Dividends paid - - - -
At 31st March 2026 18.14 127.09 {5630.66) {385.43)
Profit for the year - - - -
Other comprehensive income - - - -
Total comprehensive income for the year 18.14 127.09 {530.66) {385.43)
Dividends paid - - - -
At 31si March 2026 18.14 127.09 (530.66) (385.43)
Dividends paid - - - -
At 31st March 2026 18.14 127.09 {530.66) (385.43)

The accompanying notes are integral part of the Financial Statements

As per our report of even date

P G BHAGWAT LLP

Firm Registration Number - 101118W/W100E8

For and on behalf of the Board of Directors

4@(\\%\3\@@ -

Shriniwas Shreeram Gadgil.
Partner

Membership Number - 120570
UDIN : 26120570LEQGJY8195
Date - 29th May, 2026

Place : Mumbai

Sanjeevkumar RKarkamkar Kunjan Gandhi
Director Director

DIN: 00573970 DIN: 00890674

Date : 29th May, 2026
Place : Mumbai




ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 12: Non-Current Provisions

Year Ended
Particulars 31st March 2026 3ist March 2025
Provision for Gratuity - -
Note 13: Current Borrowings
Year Ended
Particulars 31st March 2026 31st March 2025
Loans from Related Parties 140.00 140.00
140.00 140.00
Note 14: Trade Payables
Year Ended

Particuiars

3J1st March 2026

JistMarch 2025

{Carried at Amortised Cost, except otherwise staled

Trade payables

Due to micro, small and medium enterprises 1.27 -
Due to other than micro, small and medium 0.32 2,99
enterprises
Total 1.59 2.99

Note: For ageing of Trade Payables as per Schedule Ill refer Note 33 {b}

1. Trade payables are non-interest bearing and are normally setiled on 30-90 days terms
2. Details of Micro and Small Enterprises as define under MSMED ACT, 2006
To comply with the requirement of The Micro, Small And Medium Enterprises Development Act, 2006, the
Company requested its suppliers to confirm whether they are covered as Micro, Smalil or Medium
enterprise as is defined in the said Act, Based on the communications received from such suppliers
confirming their coverage as such enterprise, the Company has recognised them for the necessary

treatment as orovided under the Act from the date of raceint of such canfirmations

Note 15: Other Current Liabilities

Year Ended
Particulars 31st March 2026 31st March 2025
Revenue received in advance - (0.00)
Statutory dues payable (0.34) {0.12)
Advances from Customers - -
Employee Benefits Payable - -
Other liabilities - 0.25
Total {0.34) 0.13
Note 16: Provisions

Year Ended
Particulars 31st March 2026 31st March 2025
Provision for Gratuity - -
Total - -

-7
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ICC INTERNATIONAL AGENCIES LIMITED

(All Amounts in Rs in Lakhs unless otherwise stated)

Notes to the Financial Statements

Note 17: Revenue from Operations

Year Ended
Particulars 31st March 2026 31st March 2025
Revenue from Contracts with customers - (4.51)
Sale of products - (12.29)
Sale of services - 7.77
Operating income - 238.09
Sale of scrap 5 .
Commission received - 28.09
Handling & packing charges
Total - 23.58

Note 18: Other income

Year Ended

Particulars

Jist March 2026

31st March 2025

Interest income from financial assets measured
at fair value through profit or loss

Foreign exchange gain - 0.80
Profit on sale of fixed assets - 3.01
Interest Received - 0.87
Others 0.00 0.81
Total 0.00 5.49
Note 19 : Purchases of traded goods

Year Ended

Particulars

31st March 2026

J1ist Miarch 2025

PURCHASES - MACHINE

PURCHASE- OTHERS 0.58
PURCHASE SPARES-VEYSEL -
PURCHASES - SPARES N&H -
PURCHASES - SPARES TAJIMA 0.82
Total - 1.40

Note 20 : Changes in inventories of finished

oods, work-in-progress and traded goods

Year Ended

Particulars

31ist March 2026

31st March 2025

Opening balance

Traded goods 0.71 1.02
Total opening balance 0.71 1.02
Closing balance

Traded goods 0.71 0.71
Total closing balance 0.71 0.71
Total changes in inventories of traded goods - 0.31




ICC INTERNATIONAL AGENCIES LIMITED
{All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 21: Employee benefit expense

Year Ended
Particuiars 31st March 2026 31st March 2025
Salaries, wages and bonus - 60.19
Contribution to provident and other funds 0.25 5.45
Staff welfare expenses - 0.35
[Total 0.25 65.99
Note 22 : Finance Cost
Year Ended
Particulars 31st March 2026 31st March 2025
Interest on Loan - 6.16
Other (Interest on Delayed Payment) - 0.23
Total - 6.40
Note 23 : Other Expenses
Year Ended
Particulars 31st March 2026 31st March 2025
Power, Fuel and Water - 0.38
Travelling and Conveyance - 8.43
Rent - 1.86
Exhibition, Advertisement & Sales Promotion - 0.10
Loss on sale of fixed assets - 0.66
Repairsto : - -
- Vehicles - -
- Others 0.20 3.86
Insurance - 0.88
Communiation Expenses 0.11 0.55
Legal and Professional Fees 0.64 1.44
Rates, taxes and Duities 0.18 0.28
Directors' Sitting Fees - 0.90
Postage & Courier - 0.14
Foreign exchange Loss 0.01 0.02
Freight Charges - 0.65
Brokerage - 0.20
BAD AND DOUBTFUL DEBTS - 0.89
SUNDRY BALANCE WRITTEN OFF - 2.86
Auditor's remuneration (refer note 20(2) below) 0.80 0.80
Labour Charges (Installation of Machine) - 1.69
Miscellaneous expenses 0.03 1.19
Total 1.98 27.78
Auditor's remuneration Year Ended
Particulars 31st March 2026 J1st March 2025
As Auditor 0.80 0.80
Audit Fees 0.80 0.80
Tax Audit Fees
In other capacity -
Reimbursement of expenses
Total 0.80 0.80
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ICC INTERNATIONAL AGENCIES LIMITED
tAll amounts are in TNR, except per share data and unless stated otherwise)
Notes to the Financizal Statements

Note 24: Employee Benefits Plan
The details of various employee benefits provided to employees are as under:

A

Defined Contribution Plans

Provident Fund:

The provident fund is governed by the Provident Fund Act, 1952. Under the defined benefit plan,
the Company contributes to the Empioyees Provident Fund.

Leave Obligations:
The leave obligations cover the Company’s liability for sick and earned leave.

Particulars For the Year Ended on For the Year Ended on
3ist March 2026 31st March 2025

{1}
(1}
(iiiy

Deiail of amount recognized as expense
for defined contribution plans is given
below:

Provident Fund - 3.69
Employee State Insurance Corporation - 0.03
Other Funds™ » 0.01

Total - 3.73

Includes contribution made towards Fund created for Leave Encashment

Defined Benefit Plans

The Defined benefit plan of the Company includes entitlement of Gratuity and Provident Fund
scheme. This plan typically expose the Company to actuarial risks such as: investment risk,
interest rate risk , longevity risk and salary risk

Investment Risk The present value of the defined benefit plan liability is
calculated using a discount rate which is determined by
reference to market yields at the end of the reporting
period on government bands.

Interest Risk A decrease in the bond interest rate will increase the
plan liability; however. this will be partially offset by an
increase in the return on the plan's debt investments,

Lengevity Risk The present value of the defined benefit plan liability is
calculated by reference to the best estimate of the
mortality of plan participanis both during and after their
employment. An increase in the life expectancy of the
plan participants will increase the plan's liability.

Salary Risk The present value of the defined benefit plan liability is
calculated by reference to the future salaries of plan
participants. As such, an increase in the salary of the
plan participants will increase the plan's liability.

The most recent actuarial valuation of the plan assets and the present value of the defined benefit
obhigation were carried out as at March 31, 2021. The present value of the defined benefit

obligation, and the related current service cost, were measured using the projected unit credit
method.

Gratuity:
The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act, employee who
has completed five years of ser vice is entitled to specific benefit.

The amount of gratuity payable on retirement/termination is the employees last drawn basic salary
per month computed proportionately for 15 days salary multiplied for the number of years of
service. The gramity plan is a funded plan and the Company makes contributions to recognised
funds in [ndia. The group does not fully fund the liability and maintains a target level of funding
to be maintained over a period of time based on estimations of expected gratuity payments




The principal assumptions used for the purposes of the actuarial valuations were as follows:

Particulars

As At
31st March 2026

As At
31st March 2025

Discount rate

Salary growth rate

Normal retirement age (Yrs)
Mortality table

Employee turnover

The amounts recognised in the statement of profit and loss are as follows:

Particulars For the Year Ended on For the Year Ended on
31st March 2026 31st March 2025
Current Service Cost
Net Interest Cost
Expenses Recognised - B
Amount Recognized in the Balance Sheet:
Particulars As At As At
31st March 2026 3ist March 2025

Present Value of Benefit Obligation at
the end of the Period

Fair Value of Plan Assets at the end of
the Period

Net (Liability)/Asset Recognized in the
Balance Sheet

Movements in the present value of the defined benefit obligation are as follows:

Particulars

As At
J1st March 2026

As At
31st March 2025

Present value of obligation as at the

beginning of the period
Interest cost

Past service cost

Current service cost

Benefits paid

Remeasurements on obligation - (gain) /
loss

Present value of obligation as at the
end of the period




Movements in the fair value of the plan assets are as follows:

Particulars

As At
31st March 2026

As At
J1st March 2025

Fair value of plan assets at the
beginning of the period

Interest income

Contributions

Benefits paid

Return on plan assets, excluding interest
income

Fair value of plan assets as at the end
of the period

Sensitivity Analysis

Assumpfion

Impact on defined benefit obligation

As At
31st March 2026

As At
31st March 2025

Discount rate

1% increase

1% decrease

Future salary increase
1% increase

1% decrease

Attrition Rate

1% increase

1% decrease

The sensitivity analysis presented above may not be representative of the actual change in the
defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation

of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit
obligation has been calculated using the projected unit credit method at the end of reporting
period, which is same as that applied in calculating the defined benefit obligation liability

recognized in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis

from prior vears.
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ICC INTERNATIONAL AGENCIES LIMITED
(All amounts are in INR, except per share dala and unless stated otherwise)
Notes to the Financial Statements

Note 25: Names of related parties and relationship

A LUltimate Parent
Muln-Act Industrial Enterprises Limited, Maunitius

B Holthing Company
The Indian Card Clething Company Limited

¢ Fellow Subsidiaries
Gamett Wire Limited
Shavray Sugar and Allied Products Private Limited

[ Key Management Personne]
Directors
(i) Mr Mehul K Trivedi (Also Director in Holding Company}
(i) Mr Kunyan Gandhi
(il Mr Sanjeevkumar Karkamkar

Directors of Holding Company
(i} Mr Prashant Trivedi

(i) Mr Mehul Trveds

{iii) Mr Sanjeevkumar Karkamkar
{iv) Mr Jyaleendra Kothary

(v} Mr Darshan Bhaoa

{vi} Mr Chirag Shah

{vii) Mr Gurudas Vishwas Aras
tviii) Ms Shivang Kishore Kanvinde

Munagement Team
(i} Mr Yogesh Deshpande

Note 26: Related Party Transactions

A key Management Personeel

Name of the Party Nature of transaction 2025-2026 2024-2025
(i) [Mr Sanjeevkumar Karkamkar- Director |Sitting Fees - 0.30
(ii) |Mr Kunjan Gandhi - Director Situing Fees - 0.30
i) [Mr Mehul Trivedi - Director Sitting Fees - 0.30
L Total ) - 0.90

Amount payable to Key Management Personeel

Name of the Party Nature of transaction 2025-2026 2024-2025
(i} {Mr Sanjeevkumar Karkamkar- Director [Sitting Fees - 0.07
|_(it) [Mr Kunjan Gandhi - Director Sitting Fees - 0.06
(iii) |Mr Mehul Trivedi - Director Sitting Fees - 0.83
Total - 0.96

B Related Party Transactions with The Indian Card Clothing Co, Ltd. - Helding Company
Transactions during the vear

Nature of transaction 2025-2026 2024-2025
Short term loan taken from Holding Company - 112.00
Short term loan repaid to Holding Company - -
Interest on short term loan (Net of TDS) - 5.55
Interest on short term loan repaid to Holding Company 2.09 (4.16)
Rent charged by Holding company on usage of premises (Net 0.91
Rent repmid 1o Holding Company - (4.99)
Electricity expenses charged by Holding Company (Net of TD - 0.17
| Electricity expensest repaid to Holding Company - (0.57)
Closing balaneces

Name of the party 2025-2026 2024-2025

The Indian Card Clothing Co. Ltd. - Holding Company 140.00 142.09
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Note 27: Segment Reporting

{1} Inlermation aboul business segm ents

SN Particulars Commissioning & | Trading Activity Others/ Total
=1 Servicing Activily Unollocable
1 ' Revenue - 0.00 - 0.00
! Previens Year (35 86) 1229 (549) (29 06)
L
_I Total Rey enue - 0.60 - 0.00
| Drevienty Vear {35 85) 12.29 {549 (29.06)
2 Nel Profit Before Tax {2.23) 0.00 (L.08) (331)
[ Previous Year 43 53 2992 0352 7397
3 | Other Information
a} | Segmeot Assels 4.56 .16 553 16 24
Previons Year {9 57) {0.97) (10 90y (2143)
b) | Sepment Liabilities 139.66 1.59 - 141 25
Previans Year (11212 (22.39) {B&1) {143 12)
©) , Crapilal Expenditure incurred during o - o -
the vear
Previous Year - - - -
4} | Depreciation/ Amortisation 1.08 1.08
| Prevtois Year {131} {L.51)
{2) Secondary segment information
[Rex enue based on location of customers For the Year For the Year
Ended on Ended on
— Jist Maveh 2026 |
Wahin Ind:a - (4.51)
Uutside lndia - 28 (9
Total - 23.58

Note 28: Earuing Per Share

le'iirulnrs For the Year For the Year
Ended on Ended on

| = ——i= = Jist March 2026 Jist March 2025

| Profit - {Loss) After Tax (331 (73.97)

Weiglwed average number of equity shares 2604 2604

poutstandig dunog the year

| Basic diluted earnings per share (0.13) _ (2.84)

Note 29: Financial risk management policy and objectives
Company s pringspal financial habilities, compnse trade and other payablss The mam purpese of these financial liabilities 15 1o finance
company's operattons Company’s principal financial assets clude trade and other receivables, secunty deposits and cash and cash
squivalents, that derve directly from its operations In order to mimimise any adverse effects on the financial performance of the
vompany, 1t has taken various measures This note explans the source of nisk which the entity 15 exposed 1o and how the entity
manages the sk and inipact of the same i the financial statemems

financial assets
measured at
amorhised cost

Risk Expoure Arising Measurement Management
from
Credit Risk Cagh and cash Aging analysis, Dwersification of bank deposits.
equivalents, rade  |external credit rating
recelvables, {wherever available}

Liquudiry nisk

Borrowings and
other habiliues

Rollng cash flow
forecasts

The Company does not have any
borrowings from external third party as at

315t March, 2026

Credit Risk

Credit nisk refers to the risk thar a counterparty wall default on its contractual obligateons resultmg 10 financial loss to the
Company Financial instruments that are subject to concentrations of credit risk, prineipally consist of balance with banks,
miestments 10 debt mstruments’ bonds, trade recervables, loans and advances None of the financial instruments of the
Cowmpany result in matenizl coneentrations of credit nsks
Balances with banks were not past due or wnpaied as ol the year end In other financial assets that are not past dues and not
rmpairedd, there were 1o indication of defautt in repayment as al the year end
The Company has used a practical expedient by computing the expected loss allowance for financial assels based on histerical
creiht loss exnenience and adwsements for forward lneckine infanmatoinn

Liquidity Risk

The Company manages hquidity nisk by mamtaining adequate reserves, banksng facilities and reserve borrowing facilities by
continususly monitaring forecast and actual cash flows, and by maiching the maturity profiles of financial assets and liabdities




Note 30: Capital Commitments and contingent liabilities
(1) The Company had no capital commitments as at 31 March 2026

(2) Contingent liabilities :

Particulars As At As At

Jlst March 2026 | 3ist March 2025
Disputed Custom Duty liability 42.50 42.50
Net Contingent Liabilities 42,50 42.50

a)  Itis not practicable for the Company to estimate the timing of cash flows, if any, in respect of the above pending
resolution of the respective proceedings.

b)  Inrespect of disputed Income Tax Liability, based on the decisions of the various Appellate authorities and the
interpretations of other relevant provisions of the Income tax Act, the company has been legally advised that the TDS demand
raised is likely to be either deleted or substantially reduced and accordingly no provision is considered necessary. The
necessary action for refiling of the TDS returns with necessary corrections is already initiated.

¢}  Inrespect of disputed Custom Duty Liability, the Company has already filed an Appeal with CESTAT, West Zone
Mumbai. The Company has been legally advised that the demand raised is likely to be either deleted based on the case laws
settled previously or substantially reduced and accordingly no provision is considered necessary.

Note 31: Capital Management

Capital includes equity attributable to the equity holders to ensure that it maintains an efficient capital structure and healthy
capital ratios in order to support its business and maximise shareholder value. The Company manages its capital structure and
makes adjustments to it, in light of changes in economic cenditions or its business requirements. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. No changes were made in the objectives, policies or processes during the year ended March 31, 2026

The company’s strategy is to maintain a gearing ratio of 0%. The gearing ratios were as follows:

Particulars As At As At

3ist March 2026 | 31st March 2025
Loans and Borrowings 140.00 140.00
Less: Cash and Cash Equivalents 5.53 9,98
Net Debt™ 134.47 130.02
Share Capital 260.43 260.43
Other Equity (385.43) {382.12)
Total Equity (125.00) {121.69)
Gearing ratio -108% -107%

" Cash and cash equivalents for the current year is greater than borrowings, hence
net debt is considered as Nil.
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ICC INTERNATIONAL AGENCIES LIMITED
(All amounts are in INR, except per share datz and unless stated otherwise}
Notes fo the Financial Stafements

Note 32: Standards issued but not effective

Following exposure drafts have been issue by the Institute of Chartered Accountants of India

Amendment to Ind AS 116, *Leases” - Covid-19-Related Rent Concessions beyond 30 June 2021

On 24 July 2020, the MCA issued the Compamies {Indian Accounting Standard) Amendment Rules, 2020 which amended Ind AS 116 to
provide relief for lessees in accounting for eligible rent concessions upto 31 Fuly 2021 that are a divect consequence of COVID-19. The
exposure draft on amendments to Ind AS 116 issued by the Institute of Chartered Accountants of Tndia proposes amendments to extend the
relief for lessees in accountng for elimble rent concessions upto 31 July 2022.

Amendment to Ind AS 116, “Leases” - Interest Rate Benchmark Reform: Phase 2

The exposure diaft on amendments to Ind AS 116 1ssued by the Institute of Chartered Accountants of India proposes amendments to
welude a pracncal expedient in respect of all lease modifications that change the basis for determining future lease payments as a result of
initerest rate benchimark refonm.

Amendments to Ind AS 37, “Provisions, Contingent Liabilities and Contingent Assets” - Onerous Contracts
The exposure draft on amendments to Ind AS 37 issued by the Institute of Chartered Accountants of India propeses amendments
regarding costs o company should include as the cost of fulfilling a coniract when assessing whether a contract is anerous.

Amendments to Ind AS 16, “Property, Plant and Equipment” - Proceeds before Intended Use

The exposure draft on amendments to Ind AS 16 1ssued by the Institute of Chartered Accountants of India proposes amendments
regarding proceeds from selling items produced while bringing an asset imto the location and condition necessary for it 1o be
capable of operating in the manner intended by management.

Amendments fo Ind AS 103, “Business Combinations" — Reference to the Conceptaal Framework

The exposure draft on amendments to Ind AS 103 issued by the Institute of Chartered Accountants of India propases amendments 1o
change out updated reference to “Framework for the Preparation snd Presentation of Financial Statements in accordance with Indian
Accounting Standards” and wpdate 1t with reference to “Conceptual Framework for Financial Reporting under Indian Accounting
Standards™ 1t alse proposes certain consequential amendments

Amendments to 101, “First-time Adoption of Indian Accounting Standards” — Subsidiary #sa First-time Adopter

The exposure drafi on amendments to Ind AS 101 issued by the Institute of Chartered Accountants of India proposes amendments to
simplify the application of lnd AS 101 by a subsidiary that becomes a first-time adopter after its parent in relation to the
measurement of cumulanive translation differences.

Amendments to 41, “Agriculture” — Taxation in Fair Value Measurements

The exposure draft on amendments to Ind AS 41 issued by the Institute of Chartered Accountants of India proposes amendments (o
remove a requirement to exclude cash flows from taxation when measuning fair value thereby aligning the fair value measurement
requirements in Tnd AS 41 with those in other Ind AS's

Amendments to Ind AS 109, “Financial lostruments” and Ind AS 107, “Financial Instruments: Disclosures” - Interest Rate

The exposure draft on amendments to Ind AS 109 and Ind AS 107 issued by the Institute of Chartered Accountants of India
propeses amendments to assist entities in providing useful information about the effects of the transition 1o aliernative benchnark rates
and suppart preparers in applying the requirements of Ind AS's when changes are made to contractual cash flows or hedging relationships
as a result of the transition to an alternative benchmark interest rate.

New Indian Accounting Standard (Ind AS) 117, Insurance Coxtéracts
The exposure draft of Ind AS 117 is issued by the Institute of Chartered Accountants of India as replacement for Ind AS 104 Insurance

The above exposure drafts have not been notified by the Ministry of Corporate Affars ('MCA') 10 be applicable from 1 Apnl, 2023 as
at the date of approval of these financial stalements. On issue of the amendment by MCA, the Company would evaluate the
inpact of the change in the standalone financj Lo
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ICC INTERNATIONAL AGENCIES LIMITED

(All amounts are in INR, except per share data and unless stated otherwise}

Note 33 (a) : Trade Receivable - Ageing as per Schedule 11]

As at J1st March 2026

Particulars Not Due <6 Months | 6 Months- | 1 Year- | 2 Years - | More than 3 Total
I Year 2 Years 3 Years Years

Undisputed Considered Good - - - -
Undisputed Considered Doubtful - 6.45 6.45
Disputed Dues Considered Doubtful -
Total - - - - - 6.45 6.45
Less: Allowance for doubtiul deb - 6.45 6.45
Net Debtors - - - - - - -
As at 31st March 2025

Particulars Not Due <6 Months | 6 Months- | 1Year- | 2 Years- | More than 3 Total

1 Year 2 Years 3 Years Years

Undisputed Considered Good - - - -
Uindisputed Considered Doubtful - 6.45 6.45
Disputed Dues Considered Doubtful -
Total - - - - - 6.45 6.45
[Less: Allowance for doubtful debts 6.45 6.45
Net Debiors - - - - - - -
Note 33 (b) : Trade Payable - Ageing as per Schedule 11
As at 31st March 2026

Particulars Unbilled Not Due <1Year |1-2 Years|2-3 Years| >3 Years Total
Undisputed - MSME - .07 - - 1.07
Undisputed - Others - (.32 - - - - 0.32
Disputed - MSME - - - - - - -
Disputed - Others - - - - - - -
Unbilled - 0.20 - - - - 0.20
Totai - 1.59 - - - - 1.59
As at 3st March 2025

Particulars Uunbilled Not Due <1Year |1-2Years|[2-3 Years| >3 Years Total
Undisputed - MSME - - - - - -
Undisputed - Others - 2.79 - - - - 2.79
Disputed - MSME - - - - s - -
Disputed - Others - - - - - - -
Unbilled - 0.20 - - - - 0.20
Total - 2.99 - - - - 2.99




ICC INTERNATIONAL AGENCIES LIMITED
(All Amounts in Rs in Lakhs unless otherwise stated)
Notes to the Financial Statements

Note 34 : Ratios

Ratios As at As at Variance (%)
3]st March 2026 31st March 2025
Particulars Numerator | Denominator | __ Ratio Numerator_| Denominator | Ratio

1 |Current Ratlo (in times) 9.53 141.25 0.07 13.62 143.12 0.10 {0.29}
[ Total current assets / Total current Hability }

2 |Debt-Equity Ratio (in times) 141,25 (125.00) (1.13) 143.12 {121.69) {1.18} (0.04)
[Debt {consist of borrwing and lease liability)/ Total equity]

3 |Debt Service Coverage Ratio (in times) (3.31) - - (73.97) 6.40 (11.56) {1.00)
[Earnings available for debt service/ Debt Service (Interest & Lease Payments + Principal Repayments)]

4 |Return on Equity Ratio (in %) (3.31) (125.00} 0.03 {73.97) (121,69) 0.61 (0.98)
PAT less Preference Dividend {if Any) /Average Total Equity]

5 | Inventory Turnover (in times) - 0.71 - 23.58 0.59 34.38 {1.00)
[COGS /Average inventory]

6 |Trade Receivables Turnover (in times) - - - 23.58 11.54 2.04 (1.00)
[Revenue from operation / Average Accounts Receivables]

7 |Trade Payable Turnover (in times) - 2.29 - 1.40 12.25 0.11 {1.00)
[Purchase /Average Accounts Payabie]

8 [Net Capital Turnover ratio {in times) - (131.71) - 23.58 (128.50) {0.18) {1.00}
[Revenue from operation /Working Capital]

g  |Net profit Ratio {in %) {3.31} - - (73.97) 23.58 {3.14) {1.00}
PAT/! Revenue frcm operation]

10 |Return on Capital Employed {in %} {3.31) 260.43 (0.01) (73.97) 260.43 {0.28) {0.96)
EEIT / Capital Employed (Tangible net worth + Deferred tax liabilities + Lease labilities)]

11 |Return on Investment (in %) - - " - = . -
[ROI= Income generated from investments / Time weighted average investments)
Short Term Fixed Deposit




ICC INTERNATIONAL AGENCIES LIMITED
(Ali Amounts in Rs in Lakhs unless otherwise stated)
Naotes to the Financial Statements

Note 35 : Recording audit trail {edit fog}

As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, for the financial year
commencing April 1, 2023, every company which uses aceounting software for maintaining its books of account, shall use only such accounting
software which has a feature of recording audit frail of each and every transaction, creating an edit log of each change made in the buoks of account
along with the date when such changes were made and ensuring that the audit frail cannot be disabled. The interpretation and guidance on what level
edit log and audit trail needs to be maintained evolved during the year and continues to evelve.

In the Company, the audit trail is enabled at an application level for all the tables and fields for maintenance of books of accounts and relevant
transacticns.

Note 36 : Geing concern

ICC International Agencies Limited's (“ICCIAL") holding Company has written off its investment in the company as well as the fean given entirely
based on the annval impaiment assessment performed as per the requirement of Ind AS 36 during the FY 2023-24. it was proposed to close the
operations of ICCIAL,

It was resolved in the Board meeting that approval of the Board be and is hereby accorded to close the operations of ICCIAL due fo difficult market
conditions and mainly due to foss of agency agreements with the key principals. Pursuant to the decision to cease operations, the management has
departed from preparation of the financials on a going ¢oncem basis as required by Ind AS 1 ‘Presentation of Financial Statements’ and Ind AS 10
‘Events after the Reporting Period’. The Company has ceased all frading operations with effect from 1st April 2025. The financial statements reflect
the circumstances existing at the end of the reporting period. The Fixed assets consist of tangible assets only and continue to be classified as Long
term assets along with Secwrity deposits since there is no plan to liquidate these asseis within the next 12 months / this value can be derived when
the assets are realised on transfer, redemption or otherwise. The inventory and other current assets are written down to their fair value less cost of
disposal. Appropriate provision for future losses or liabiliies for which a commitment exists ai the end of the reporling period have been made. There
has been no depariure from the usual recognition and measurement requirements of Ind AS. The company is expected to liquidate or sell as scrap all
the available Inventory over the next 18 months and is valued at fair value less cost of disposal, It is to be noted that such disposal shall not be
tantamount to continuation of operations.
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