
THE COMPANIES ACT, 1913 
 

COMPANY LIMITED BY SHARES 
 

DRAFT MEMORANDUM ASSOCIATION 
 

OF 
 

THE INDIAN CARD CLOTHING COMPANY LIMITED 
 
 

1. The name of the Company is "THE INDIAN CARD CLOTHING COMPANY LIMITED ". 
 
2. The Registered Office of the Company will be situated in the State of Maharashtra. 
 
3. The objects for which the Company is established are : - 
 

(a) To carry on the trades or businesses of card clothing manufacturers, card makers, 
India- rubber manufacturers, and wire manufacturers, in all or any of their details, 
branches and processes, and to manufacture, buy, sell, repair and deal in card 
clothing, India-rubber, wire, leather and other requisites. 

 
(b) To carry on all or any of the trades or businesses of mechanical and electrical 

engineers, machinists, mill - wrights, tool makers, boiler makers, iron, brass and 
steel founders, metal workers, steel converters, colliery owners, metallurgists and 
manufacturing chemists in all or any of their details, branches and processes, and 
to manufacture, buy, sell, repair, make, convert, let on hire and deal in machinery, 
mill furnishing, rolling stock, iron, steel, emery, metals, implements, tools and other 
requisites. 

 
(c) To carry on all or any of the trades or businesses of silk, cotton, worsted and 

woollen manufacturers, and merchants, combers, doublers, yarn spinners, wool 
dealers, clothiers, bleachers, dyers and finishers, in all or any of their details, 
branches and processes, and to buy, prepare, comb, spin, manufacture and deal 
in silk, cotton, worsted, woollen, hair, alpaca, flax, hemp, jute, mohair, and other 
fibrous and textile substances, products and materials. 

 
(c-i)  To carry on business as exporters, importers, buyers, sellers, dealers, distributors, 

concessioners, agents and brokers in all kinds of machinery, equipment, stores, 
tools and merchandise goods. 

 
(c-ii)  To carry on business as manufacturers, assemblers, designers, hirers, renters, 

operators, maintainers, repairers, exporters, importers, distributors, agents and 
dealers in all kinds of electronic computer systems, equipment and components, 
instruments, devices, accessories and parts thereof and to manufacture, develop 
and design software in connection therewith, to carry on research and render 
services as consultants for introducing controlling operating, developing and 
maintaining such systems. 

 
(c-iii)  To carry on business as industrial and management consultants and engineers in 

all its branches including mechanical, electrical, civil, textile, chemical, electronic 
and automobile, and to undertake contracts of all kinds involving civil mechanical, 
electrical and other works and turn-key jobs and jobs involving preparation and/or 
supply of market survey, project report, technology, detailed engineering, 
machinery and equipment and personnel. To manage any such or other works, 
factory, unit or undertaking outside India. 

 
(c-iv)  To acquire, develop, dispose of all description of freehold, leasehold or other 

properties and any rights, privileges or easements over or in respect of any 
properly and to construct, errect and maintain, either by the Company or other 
parties, buildings, houses, flats, commercial establishments, godowns, offices, 
shops, factories, roads, and other works, errections and things of any description 
whatsoever, either upon the lands held or acquired by the Company or upon other 
lands, and to demolish and rebuild existing buildings, or works thereon and 
generally to deal in any properly or rights therein. 

 
(c-v)  To carry on business as agriculturists, horticulturists, seed merchants, dairy 

farmers, poulterers, millers and to manufacture, sell, deal, process and package 



all kinds of agricultural products either in their raw or processed state and any 
product derived therefrom and to acquire, cultivate, manage and develop any 
properties as may be desirable for carrying on this business. 

 
(c-vi)  To carry on business as investment, leasing, hire purchase and finance company 

and to give guarantees and indemnities. 
 
(c-vii)  To carry on the business of designing, manufacturing, assembling, building, 

composing, constructing, creating, erecting, fabricating, framing, forging, inventing, 
making, moulding, producing, research and development, buying, selling, trading, 
distributing, importing. exporting, acting as indenting agents and commission 
agents or otherwise dealing in all kinds and types of textile machinery, and 
components, accessories, items, parts, spares and stores for textile machinery, 
appliances, contraptions, devices, equipments, gadgets, instruments and tools for 
textile machinery. 

 
(c-viii) To carry on the business of establishing, running, operating and maintaining 

business service centres, to provide services therein, to lease, sub - lease, let, sub 
- let, license, sub - license, rent, hire or otherwise permit or allow use or occupation 
of any of the Company's land, premises, properties, shops, offices , galas, 
workshops, factories or other places of business or any part thereof, whether 
leasehold or freehold or otherwise used, occupied, owned or possessed by the 
Company, with or without any furniture, fixtures, fittings, articles, effects or other 
things therein. 

 
(d) To produce, store, manufacture, sell and supply heat, steam and other power, coal, 

oil, gas and electricity. 
 

(e) To carry on any other trade or business of a character similar or analogous to the 
trades or businesses herebefore mentioned, or any business which may seem to 
the Company to be capable of being conveniently carried on in connection 
therewith, or may seem to the Company calculated, directly or indirectly, to 
enhance the value of any of its properly or rights, or to further any of its objects. 

 
(f) To acquire by the purchase, lease, concession, grant, licence, or otherwise, such 

lands, buildings, collieries, mines, minerals, waterworks, railways, tramways, 
canals, leases, underleases, plant, machinery, stock - in - trade, stores, rights. 
privileges, easements, and other property as may from time to time be deemed 
necessary for carrying on the business of the Company, and to build or erect upon 
any land of the Company such mills, manufactories, workshops, warehouses, 
offices, and other buildings, and to erect such machinery, and construct such 
roads, ways, tram ways, railway branches or sidings, bridges, reservoirs, water-
courses, wharves, docks, piers, harbours, hydraulic works, and other works or 
conveniences as may be deemed necessary for the purposes of the Company or 
any of them, and to hold any property whatsoever, either in the Union of India or 
abroad. 

 
(g) To alter, improve, extend, add to, rebuild, replace or repair, any buildings, 

machinery or other property of the Company. 
 

(h) To sell, mortgage, exchange, demise, or otherwise dispose of all or any portion of 
the property of the Company as may from time to time be deemed necessary. 
 

(i) To enter into partnership or into any arrangement for sharing profits, union of 
interests, co-operation, joint adventure, reciprocal concession, or otherwise, with 
any person or company carrying on or engaged in or about to carry on or engage 
in, any business or transaction which the Company is authorised to carry on or 
engage in, or any business or transaction capable of being conducted so as directly 
or indirectly to benefit this Company, and to lend money to, guarantee the contracts 
of, or otherwise assist, any such person or company. 
 

(j)  To purchase or otherwise acquire all or any part of the properly and effects, and 
that with or without taking over all or any of the liabilities, of any company formed 
for, or carrying on or having carried on any business altogether or in part similar to 
the business of this Company, and to conduct, carry on or liquidate and wind-up 
such business. 

 



 
(k)  To sell, dispose of or transfer the business, property and undertaking of the 

Company or any part thereof in consideration of payment in cash or in shares, 
whether fully paid up or not, debentures or securities of another company, or partly 
in cash and partly in such shares, debentures or securities and either on terms that 
such shares, debentures or securities, be distributed in specie amongst the 
members or otherwise. 
 

(l)  To promote any other company and to subscribe, for shares, stock or debentures 
thereof for the purpose of its acquiring all or any of the property and liabilities of 
this Company, or for any other purposes which may seem directly or indirectly 
calculated to profit this Company. 
 

(m) To borrow or raise money by the issue of or upon debentures or debenture stock 
(perpetual or terminable, and either to bearer, or registered, with or without 
coupons to bearer, and secured by a trust deed, or by mortgage or otherwise), 
bonds, mortgages, charges, or any other securities founded or based upon all or 
any of the property of the Company, or of its uncalled capital, or without any such 
security, and upon such terms as to priority or otherwise as the Company shall 
think fit, or upon bills of exchange, promissory notes, or other obligations or 
securities, or in such other manner as may be deemed necessary, or to receive 
money on deposit at interest or otherwise. 
 

(n) To obtain any provisional Order or Act of the Legislature or Government of India or 
any State Legislature on Government for enabling the Company to carry any of its 
objects into effect, or for effecting any modification of the Company's constitution 
or for any other purpose which may seem expedient, and to oppose any 
proceedings or applications which may seem calculated, directly or indirectly to 
prejudice the Company's interests. 
 

(o) To invest the moneys of the Company upon such securities as may be from time 
to time determined, other than in the purchase of its own shares; and also to lend 
money, and particularly to customers and others having dealings with the 
Company, on such terms as the Company may think fit; also to guarantee the 
performance of any contract by a customer of, or other person having dealings with 
the Company. 
 

(p) To acquire by original subscription, purchase or otherwise, and to hold, sell, or 
otherwise dispose of shares whether fully paid-up or not, stock, debentures, or 
debenture - stock in any other company, corporation, or society or in any 
undertaking. 
 

(q) To demise, lease or let the whole or any part of the property of the Company on 
such terms as the Company shall determine. 
 

(r) To draw and accept, and make, and to endorse, discount and negotiate bills of 
exchange and promissory notes, and other negotiable instruments. 
 

(s)  To take out, purchase, or otherwise acquire, or deal with any patents, patent rights 
or inventions, licences, concessions, trademarks, copyrights, or secret processes 
which may be useful for the Company's objects, and to grant licences to use the 
same. 
 

(t)  To procure for the Company incorporation or constitution of a like character, or a 
societe anonym, in any foreign country, or in any colony or dependency of the 
Union of India or elsewhere. 
 

(u) To effect assurance on the lives of any debtors to the Company, or on the lives of 
any other person or persons in whom the Company may have an insurable interest, 
and to pay the premiums and other moneys required to keep up the policies of 
assurance out of the moneys of the Company. 
 

(v) To effect assurances against accidents, or against liability to pay compensation for 
injuries happening to or sustained by any of the employees of the Company, and 
to pay the premiums and other moneys required to keep up such assurances out 
of the moneys of the Company. 
 



(w) To remunerate any person or Company for services rendered in placing or 
assisting to place, or guaranteeing the placing of any of the shares of the 
Company's capital, or debentures, debenture - stock or other securities of the 
Company, or in or about the formation or promotion of the Company or the conduct 
of its business. 
 

(x) To establish and support, or to aid in the establishment and support, of 
associations, institutions, or conveniences calculated to benefit employees or ex-
employees of the Company, or its predecessors in business, or the dependents or 
connections of such persons, and to grant pensions and allowances, and to 
subscribe or guarantee money for charitable or benevolent objects, or for any 
exhibition, or for any public, general, or useful object. 
 

(y) To appoint any person or company to accept and hold in trust for the Company or 
for any purpose or object of the Company, any real or personal property, or any 
beneficial rights or privileges, either in the Union of India or abroad. 
 

(z) To do all or any of the above things in any part of the world, and either as principals, 
agents, contractors, or otherwise, and either alone or in conjunction with others, 
and either by or through agents, sub - contractors, trustee or otherwise. 
 

(aa) To do all such things as the Company may think incidental or conducive to the 
attainment of the above objects or any of them. 

 
And it is hereby declared that the word " Company" in this clause shall except where used 
in reference to this Company, be deemed to include any partnership or other body of 
persons, whether corporated or not, and whether domiciled in the Union of India or 
elsewhere. 
 

4. The Liability of the Members is limited. 
 

5. *The Authorised Share Capital of the Company is Rs. 10,00,00,000 (rupees ten crore 
only) divided into 1,00,00,000 (one crore) Equity Shares of Rs. 10/- (rupees ten only) 
each. 

 
Any shares of the original or increased capital may from lime to time be issued with any 

such guarantee or any such rights of preference, whether in respect of dividend or of repayment 
of capital, or both, or any such other special privilege or advantage over any shares previously 
issued, or with such deferred or qualified rights as compared with any shares previously issued 
or then about to be issued or subject to any such provisions or conditions and with any special 
right or limited right or without any right to voting and generally on such terms as the Company 
may from time to lime determine. 
 

The rights of the holders of any class of shares for the lime being forming part of the capital 
of the Company may be modified, affected, extended or surrendered either with the consent in 
writing of the holders of three-fourths of the issued shares of the class or with the sanction of an 
Extraordinary Resolution of the members of the class as provided by the Articles of Association 
as originally registered or as altered by Special Resolution. 
 
 
*The Authorised Share Capital of the Company is proposed to be increased subject to 

approval of Members in the 66th Annual General Meeting from existing 5,00,00,000 (rupees 
five crores only) divided into 50,00,000 (fifty lakhs) Equity Shares of Face Value of Rs. 
10/- (rupees ten only) each to Rs. 10,00,00,000 (rupees ten crore only) divided into 
1,00,00,000 (one crore) Equity Shares of Rs. 10/- (rupees ten only) each by creation of 
additional 50,00,000 (fifty lakhs) Equity Shares of Rs.10/- each ranking paripassu in all 
respect with the existing Equity Shares of the Company. 


