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GARMETT WIRE LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 MARCH 2019

The directors present their report and the financial staterments for the year ended 31 March 2019
Directors' responsibilities statement

The direclors are responsibhe for preparing the Directors' Repon and the financial statements In accordance with
applicable law and regulations.

Company law requires fhe direclors to prepare financial statements for each financial yvear, Under hal law tha
directors have elected lo prepare the financlal stalements in accordance with applicable law and United Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice), inciuding Financial Reporting
Standard 102 The Financial Reporing Standard appécable in the UK and Republic of Ireland’. Under COmpany
law the directors muest nol approve the financial statements unless they are satisfied that they give a true and fair
view of the slate of affairs of the Company and of the profit or loss of the Gompany for that pariod.

In preparing thess finarcial statements, the direciors are equired to:

L select suitable accounting policles for the Company's financial statements and then apply them
consistantiy;

. make judgments and accounting estimates that are reasonable and prudent; and

= prepare the financial statements on the going concem basis unless It is inappropriate to presume that the
Company will continue in businass.

The directors are responsible for keeping adeguate accounting records thal are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy al any time the financial postion of the
Company and to enable them {o ensure that the financial statemants comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for laking reasonable steps for the
prevention and detection of fraud and other iregularities,

Directors
The directors who served during the year wera:

R J Goodall

M K Trived

5 L Shah

A Dahotre (resigned 26 May 2018)

| Browdbant

W Warhapulli fresigned 31 Decembar 201 aj

Going concarn

The use of the going concem basis of accounting is appropriate because there are no material uncertainties to
evenls or conditions thal may cast significant doubt aboul the ability of the company to continue as a going
concem, The company's projections, taking account of reasonable possible changes in frading performance,
show that the company will eomtinue to oparate within its current Tacilibes.




GARNETT WIRE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR EMDED 31 MARCH 2018

Disclosure of information to auditor
Each of the persons wha are directors at the time when this Directors' Report is approved has confirmed that:

. 50 lar as the director is aware, there is no relevant audit information of which the Company's audilor is
unawsare, and

" the: director has taken all the stepa that cught 1o have bean taken as a director in arder to be aware of any
redevant audit information and to establish that the Company's auditor is aware of that information

Braxit

The Direclors continue to assess the potential implications if the United Kingdom withdraw from (he Eurcoean
Uinsan. Although there is an appreciation that there |s a level of uncertainty associabed, no significant direct
implicalions ane expected.

Auditor

The auditor, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2008.

Small companies note

In praparing this reporl, the directors have taken advantage of the small companias axemplions provided by
sactan 4154 of the Companies Act 2008,

This report was a dbylhe boardon (. Ma.a 2009 and signed on its behalf.
L

R J Goodall
Diractor




GARMETT WIRE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GARNETT WIRE LIMITED

Opinion

Wa have audited the financial slalements of Gamett Wire Limiled (the 'Company’) for the year ended 31 March
2018 which comprise the Statement of Comprebensive Income, the Statemen! of Financial Position, the
Statement of Changes in Equity and noles to the financial statements, inoluding a summary of significant
accounting policies. The financial reporting framework that has been appéied in their preparation is appéicable law
and Uniled Kingdem Accounting Standards, including FRS 102 “The Financial Reporting Standard applicabie in
the UK and Republic of Ireland” {United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial stsemeants:

. give a true and fair view of the stale of the Company's affairs as at 31 March 2019 and of is profit for the
year than ended,

. have been propery prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have bean prepared In acsordance with the requirements of the Companias Act 2006,

Basis for opinion

We conducted cur audit in accordanca with International Standards on Auditing (UK) (15As (UK)) and applicable
law. Owr responsibilties under those standards are further described in the Auditor's respansibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements thal are relevant to our audit of the financial statements in the UK, Including the FRC's
Ethical Standard and we have fulfiled our other ethical respensibilities In accordance with these requirements,
We believe that the audit evidence wa have obtained is sufficlent and appropriate to provide a basis for our
oinian.

The impact of uncertainties due to Britain exiting the European Union on our audit

The Directors” view on the impact of Brexit & disclosed on page 2.

The terms on which the United Kingdom may withdraw from the Europaan Union are not clear, and it is therefore
nol currenlly possibla to evaluate all the petential implications to the Company's frade, customers, suppliers and
the wider economy,

We considerad the impact of Brexil on the Company as part of our audil procedures, applying a standard firm
wide approach in response 1o the uncertainty associated with the Company's fulure prospects and performance.

Heowever, no audit should be expecled to predicl the unknowabie faclors or all possible implications for the
Company and this is particularly the case in relation 1o Bresil




GARMNETT WIRE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GARNETT WIRE LIMITED

Conclusions relating to going concern

We have nothing to reporl in respect of the following matters in refation to which the ISAs (LK) require us to
report 1o you whiars,

- the directars' use of the going concern basis of accounting in the preparation of the financial statements is
nol appropriate; or

- the directors have not disclased in tha financial statements any identified material uncertainties that may
cast significant doubt about the Company's abilily lo continue to adopt the going concern basis of
accounting for a period of al least twelve months from the date when the financial statemeants ars
authorised for issus.

Other information

The directors are responsible for the ather information, The other information comprises the informabion included
in the annual raport, other than the financial statements and our auditor's repart Imarean. Our opinion on the
financial statements does nol cover the other information and, except 1o the extent otherwise axplicily slated in
our repart, we &0 nod exprass any form of assurance conclusion thereon.

In connaction with our audit of the financial statements, pur responsibdity is to read the other infarmation and, in
doing 50, consider whather the other information is materially inconsistent with the financial stalements or our
knowledge oblained in the audit or olherwise appears to be materially misstated. If we identify such matesial
Inconsistencies of apparent material misstatemnents, we are required 1o determine whether there |s & material
misstatement In the financial statemants or & malerial misstatement of the other imfarmation, If, based on the
waork we have performed, we conclude thal thera is & material misstatement of this olhar information, we are
requirad to report that fact,

We have nolhing fo report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In aur apinion, based on the work undertaken in the course of the audi:

" the information given in the Directors’ Report for the financlal year for which tha financial statements are
prepared ig consistent with tha financial statemenis: and
. the Direclors' Report has been prepared in accordance with applicable legad requiremants.

Matters on which we are required to report by exception

In Bight of the knowledge and understanding of the Company and its anvironment obtained In the cowrse of the
audit, we have not identified materlal misstalements in the Directors’ Report,

We have nolhing to repoet in respect of the following matters in relaion to which the Companies Act 2006
requires us to raport to you if, in our apinion:

" adequale accounting records have nol bean kept, or returns adeqguale for our audil have not been
raceived from branches not visited by us; or

. the finandial statements are nat in agreement with the accounting records and retumns; or

. certain disclosures of direclors' remuneration specified by taw ara nol made; or

] we have nol recaived all the information and explanations we require for our audit

- Ihe directors were not enlitied Lo prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparning the Directors’ Report and
from the requirement to prepare a Strategic Repart.




GARNETT WIRE LIMITED

INDEPENDENT AUDITOR'S REPORT TD THE MEMBERS OF GARMETT WIRE LIMITED

Responsibilities of Directors

Az explained more fully in the direclors’ responsibilities statement set out on page 1, the dreclors are
responsible for the preparation of the financial statements and for being satisfied that they give a frue and fair
wvienw, and for such internal conirol as the direclors determing & necessary b0 enable the preparabion of financial
sialemeants that are free from maberial misstalement, whether due fo frawd or error

In preparing the financial stalements, the directors are responsible for assessing the Company’s abilify io
continue as a going concern, disclosing, as applicable, matiers related 1o going concemn and wsing the going
concem basis of accounting unless the direclors intend 1o Bquidate the Com pany or (o cease operalions, or have
na realstic alternative but to do-so.

Auditor's responsibilities for the audit of the financial statemants

Our obpectives are to obtain reasonable assurance about whather the financial statements as a whole are free
from material misstatement, whether due to fraud or eror, and lo issue an auditor's report that includes our
opinion, Reasonahle assurance is a high lewvel of assurance, but is not a guarantee that an audit conducied in
accordanca with 15As (UK) will always detect & material misstatement when It exists, Misstaterments can arige
from fraud or emor and are congidered malerial i, ndividually or in the aggregale, they could reasonably be
expecied o influence the economic decisions of users taken on the basis of these financial stalements,

A further descrption of our responsibidities for the audil of the financial staterments is kocated on the Financial
Reporting Council's websie al wew fro.omg ukfauditorsresponsibilifies. This descriplion forms parl of our
auditor's report.

Use of the audit raport

This report Is made solely o the Company's members as a body in accordance with Chapler 3 of Pard 18 of the
Companses Aol 2006. Our audit work has been underiaken so that we might state to the Company's membeaers
those matters we are required 1o state to them in an audilor's report and for no other purpose. To the fullest
extent permithed by law, we do not accepl or assume responsibdity o amvone other than the Company and the
company's members as a body for our audit work, for this report, or for the opinlons we hane formed,

fa
Mail Barton {Senior statutory awditor)

for and on behalf of Mazars LLP

Charlered Accouniants and Stalutory Auditor
one 51 Peter's Square

Manchester

M2 3DE

Date: 13 NHB M’:q




GARNETT WIRE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2019

2019 2018

Note £ £

Turnover 3 1,039,028 1,148 264
Caost of sales (B52.893) (944,740}
Gross profit 187,035 201 524
Distribution costs (19,.248) (20,824}
Administrative expenses {148.465) (148,208}

Operating profit 19,320 32,301
Interast recaivable and similar mecome - 104
interest payvable and expenses {1,573) {1,641}
Profit before tax 17,747 30,958
Tax on profit i1 [4,315) 16,582}
Profit for the financial year 13,432 24,376

There were no recognised gains and losses for 2019 or 2018 ather than those ncluded in the statement of
comprehansive incame.

There was no ather comprehensive incorme for 2018 (2018:ENIL)

The nodes on pages 9 to 20 form part of these financial statements,




GARNETT WIRE LIMITED
REGISTERED NUMBER: 02624315

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2019

Mote
Fined assats
Tangible assats T
Current assels
Slocks a

Deblors: amounts falling due within one year ]
Cash al bank and in hand

Credilors; amounts falling dues within ong
yiEar 10

Met current assels

Total assets less current liabilities
Craditors: amounts falling due after mare

than ona yvear 11
Provizions Tor liabilities
Dieferred fax 12
Met assets

Capital and reserves

Called up share capital
Prodil and loss account

360,869
227,245
115,078

05,192

{122,042)

2019

135,436

135,436

581,150

716,686

(23,118)

693, 4468

I

360,000
343,468

203 464

L

350,132
231,377
99,677

GA1,186

(128,112}

2018

166,204
156,204

o074
711,278

{5.271)

{25471

680,036

350,000

230,036

B0, 036

The financial statements have been prepared in accordance with the provisions applicable to companies Subject

to the small com

ﬁnanb:lal sta

-

The noles on pages 9 to 20 form part of these financial statements,

ies regime and in accordance with the provisions of FRS 102 Section 14 - small entities.,

ts were approved and autharised for issue by the board and were signed on its behalf on

\o. wmqﬂ} g




GARNETT WIRE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2019

Called up Profit and
share capital loss account  Total equity

E E E

AR Apll 2018 350,000 330,038 350,036
Comprehensive income for the year

Profil for the year - 13432 13.432

At 31 March 2019 3500040 343,468 B3 408

—e——

The notes on pages 9 to 20 form part of these Mnancial statements.

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2018

Called up  Profit and
share capital loss account  Total equity

£ E E
Ab 1 April 2017 350,000 305 680 B8, 660
Comprehensive income for the year
Prodit for the year . 24 378 24,376
At 31 March 2018 350,000 330,036 680,036

The nates on pages 9 to 20 form part of these financial stalemenls




GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1. General information

Gamett Wire Limited {"the Company”}, s limited by shares and Is incorporated in the United Kingdam The
registered office is Sth Floor, 3 Wellington Place, Leeds, LS1 4AP. The principal place of businass s
Woodroyd Mills, Soulhy Parade, Cleckhealon, BO19 3AF, UK.

The Company is 80% owned by The Indian Card Clething Company Limited, & company Incorporated in
India. The Indian Card Clothing Company Limited prepares financial statements which consolidate the
resulls of the Company and its subsidiaries. Copies of the Group's financial statements may be obtained
from The Indian Card Clothing Company Limited, at their registerad office which s OF Mumbal-Pune
Highway, Mear H.A, Factory, Mehru Magar Road, Pimpr, Pune 411 018, India,

The primary economic enviranmant in which the Company cperates is govemned by Pounds Sterling, and
as such, the Company's financial statements have been prepared and presented in this currancy.

2. Accounting policies
21 Basis of proparation of inanclal statemants

The financial stalements have been prepared under tha histarical cost convention unless othansise
specified within these accounting policies and in accordance with Section 14 of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
tha Companies Aot 2006,

The preparation of financial slatements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company accouniing policies

The following principal accounting palicies have bean applied:
2.2 Going concem

The use of the going concern basis of accounting is appropriate because there are no material
urscartainties o evenls or conditions that may cast significan! doubt about the abillity of the company
to continue as a going concern. The company's projections, taking account of reasonable possible
changes in trading performance, show that the company will conlinue to operate within its current
facilities.




GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2.

Accounting policies (continued)

23 Forelgn currency translation

2.4

Functional and presentation currency
The Caompany's functional and presentational curmency is GBP,
Transactions and balances

Foreign currency transaclions are translated into the functional currency using the spot exchange
rates at the dates of the transactions

Al sach period end forelgn currency manetary ltems are transiated using the closing rate. Non-
monedary lems measured at historical cost are translaled using the exchange rate al the dale of the
Iransaction and non-manetary idems measured at fair value are measured using the exchange rate
whan fair value was determined

Foreign exchange gains and lpsses resulling from the setffement of transactions and from the
translation at period-end exchange rates of monetary assels and hkabifies denominated in forelgn
currencies are recognised in the Statement of Compratensive Income except when defarred in ofher
comprehensiva income as qualifying cash fiow hadges.

Revenue

Revenue is recognised to the extent thal it s probable that the economic benefits will fliow o the
Company and the rovenue can be reliably measured. Revenus is measured as the fair value of tha
censideration received or receivable, excluding discounts, rebates, value added lax and other sales
taxes, The following criteria must also ba met before revenue Is recognised:

Sale of goods

Revenue from {he sala of goods is recognised whan all of the following conditions are satisfied:
. the Company has lransferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial invohrement fo the degree usually
associated with ownership nor effective control cver the goods sold:

. the amount of revenue can be measured reliably;
. IUis probable thai the Company will receive the consideration due under the transaction: and
- the costs incurred or to be ncurred in respect of the transaction can be measured refiably,

Rendering of services
Revenue from a contract to provide services is recognised in the period in which he services are

provided in accordance with the slage of completion of the conbracl when all of the foifowing
conditions are satisfied:

5 the amount of revenua can be measurad reliably;

" it is probable thal the Company will receive the consideration dwe under the contract;

" the stage of completion of the contract at the end of the reporting perod can be measured
refiably, and

. the cosls incurred and the costs lo complets the contract can be measured reliably.

- 10 -



GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

2.6

27

Accounting policies (continued)

Operating leases: the Company as lesses

Rentals paid under operafing leases are charged to the Statement of Comprehensie Income on a
siraight line basis over the lease tarm.

Benefits received and receivable as an incenlive o sign an operating lease are recognised on @
straight ine basis over the lease term, unless another systematic basis i representative of the time
patiern of the lessee's banefil from the use of the leased assel

Finance costs

Finance cosls are charged to the Statement of Comprehensive Income over the term of the dabt
uging the effective interest method so that the amount charged Is al a constant rate on the carmmying
amount, [ssue cosls ane initially recognised as a reduction in the proceeds of the associated capial
ingirument,

Pensions
Defined contribution pension plan
The Company operates a defined contribution plan for its employeas. A defined contribution plan is a

pension plan under which the Company pays fixed contributions into a separale antity. Once the
coniributions have been paid the Company has no further paymen! obligations.

The contributions are recognised as an expanse in the Statement of Comprehensive Income whan
they fall due. Amounts nol paid are shown in accruals as a liability in the Statement of Financial
Fosition. The asseds of the plan are held separately from the Company in independently administerad
funds




GARMNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2.

Accounting policies (continued)

2.8

Current and deferred taxation

The lax expanse for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge atiibutable 1o an item of income and expense
recagnised as other comprehensive income of lo an iem recognised directly In equily is atso
recognised in ofher comprehenshie incomae or directly in equity respactively

The current incomae lax charge is calculated on the basis of tax rates and lews thatl have been
enacled or substantively enacted by the repariing date in the couniries where (he Company operates
and ganaralss income,

Deferred lax balances are recognised In respect of all bming differences thal have originated but not
revarsed by the Statement of Financial Posiion date, except thal:

Ll The recognition of deferred tax asseds is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabdities or other future taxable profits; and

" Any deferred tax balances are reversed If and when all conditions for retaining associated tax
allowances have been met.

Defarred tax balances are not recognised in respect of parmanent differences excepl In respect of
business combmations, when deferred tax is recognised on the differences belween the fair valuas of
assels acquired and the future tax deductions available for them and thae differences between the fakr
values of kabilities acquired and the amount that will be assessed for tax. Deferred fax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fived essets under lhe cosl model are stated at historical cost less accumulated
depreciation and any accumulated impairment lossaes. Mistorcal cost includes expendilere that is
directly allsibutable to bringing the assel 1o the location and condition necessary for it 1o ba capable of
oparating im the mannar intended by managemaent

Depreciation is charged so as 1o allocale the cost of assets less their residual value aver thelr
aslimated useful kvas,

Depreciation is provided on the fallowing basis:

Leasehaold proparty . 10% siraight line
improvements

Plant & machinary - 18% reducing balance

Mealar vahiclas - 28% reducing balance

210 Stocks

Stocks are staled al the lower of cost and net realisable value, being the estimated selling price less
cosls lo complele and sedl, Cost is based on the cost of purchase on a first in, firsf out basis. Work
in progress and finkshed goods include labour and attributable ovarhaads.

Al each reporting date, stocks are assessad for impairment, If siock is impaired, the CATying amsuni
is reduced 1o |15 selling price less costs to complele and sell. The impairment loss & recognisad
immediately in prof or loss,

- 4%



GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

a.

Accounting policies [continued)

211 Debtors

Short term deblors are measured at fransaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsaquently at amortised
cost using the effective interest method, less any impalrmant

2.12 Cazh and cash equivalents

Cash Is represented by cash in hand and deposils with financial instilutions repayable withoul penalty
an natice of not mors than 24 howrs,

.13 Creditors
Shorl tarm creditors are measured at the transaction price.
214 Financial instruments

The Company only enters into basic financial Instruments transactions that result in the recognition of
financial assels and Eabiliies like trade and alher debiors and crediiors,

Debt instruments (othar than those whaolly repayable or recetvable within one year], including loans
and other accounts recervable and payable, aa inilially massured at present value of the future cash
flows and subsequently at amorlised cost using the effective interest method,

Debil instruments that are payable or receivable within one year, typically trade deblors and creditors,
are maasured, initally and subsequently, at the undiscounted amouni of the cash or ofher
considaration expecled o be paid or recaived,

Financial assets thal are measured al cost and amortised cost are assessed at the end of each
reporting perod for objective evidence of impairment. I objective evidence of impairment ts found, an
impairment loss is recognised in the Statemant of Comprehensive Income.

For financial assels measured at amortised ¢ost, tha impairment loss is measured as the difference
between an assal’s carrying amount and tha present value of estimated cash flows discounted at the
assel's original effective inlarest rate.

For financial assats measured al cosl less impairment, the impalrment loss is measured as (he
difference between an asset's camying amaunt and best estimata of the recoverable amaount, which is
an approximation of the amourd thal the Company would receive for the assel if i wera to be sold at
lha balance shest date

Financial assets and labilities are offset and the net amount reported in he Balance Sheet when

there is an enforceable right to set off the recognised amounts and Lthere is an tantion 1o settle on a
nel basis of lo realise the asset and seltle the liability simulansously,

Turmowvier

51.4% of the company's turnover (2018 - 57.1%) is atiribulable o geographical markels outside the
United Kingdom. All turnover related Lo the Company's principal activity,

-43-



GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

4, Auditor's remuneration

Fees payable to the Company's auditor and its assoctates for the awdit of
the Company's annual financlal statements

Fees payable to the Company's auditor and its associates in respect
of:

Taxalion compliance services
All other sarvices

5.  Employees

2019 2018

E E

8,600 B350
—_—

1,075 1,060

3625 3,250

4,700 4,800

_———

The average monthly number of employess, including directars, during the year was 16 (2018 - 18}




GARMETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

6. Taxation
2019 2018
E E
Corporation tax
Currant tax on profits for the vear 7,168 8,658
Adpustments in respect of pravious pericds . (1,084)
Total current tax 7,168 B.604
Deferred tax
Origination and reversal af timing differances {2.853) 12.022)
Total deferred tax {2,853} (2,022}
Taxation on profit on ordinary activities 4315 6,502
-

Factors affecting tax charge for the year

Thera were no factors which matesially affected the tax charge far the year which has been calculated on
the prafils on ordinary activities before tax at the standard rate of corporation tax in the UK of 18% {2018
- 19%}. Deferred tax has been provided at the substantively enacted rate of 17% (2018 - 17%).

- 15 -



GARNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

T Tangible fized assals

Cost or valuation
AL April 2018
Aoditions

At 31 March 2018
Depreciation
At 1 April 2018

Charge for the year on owned assets
Charge for the year on linanced assets

Al 31 March 2019

Met book valus

AL 31 March 2018

AL 31 March 2018

Leasehaold

propearty Plant & Motor
improvem'nt  machinary vehleles Total
E E E E
62178 484,483 34,870 581,500
- 2,883 - 2,883
62,176 487,356 34,870 B4, 402
G218 404,117 14,870 425,305
3218 12,468 - 18,6868
- 4,975 4975
2,430 416,585 19,245 4418 066
49,740 FLE A 14,825 135,436
eeeme————eee—————— ——————aaa ————
55,958 BO, 346 18,900 156,204
—_—— e |

The net book value of assets held under finance leases or hire purchase contracts, included above, ara

as follows!

Moter vahiches

2019 2018

E £

14,025 19,900

14,825 18,900
—_—

-1 -



GARMETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

10.

Stocks
2018 2018
£ E
Raw matesials 213,857 210,855
Work in prograss 8,158 5,205
Finished goods and goods for resale 93,535 78.378
Slock hald on consignmaent 47,521 55,654
360,869 a50,132
T ———————
Stock recegnised in cost of sales during the year as an expense was £370,270 (2018 - £453,739)
Debtors
2019 2018
E E
Trade deblors 7074 183,048
Amcunts owed Dy group underiakings 6,541 28,863
Other debliors 2,120 4,888
Prapaymentz and acorped ncoma 1,510 3,580
227,245 231,377
———
Creditors: Amounts falling due within one year
2010 2018
E E
Trade craditors 18,662 12,714
Amaounts owed to group undertakings 8.2 4,879
Corporation Lax 7.168 8,688
Other taxation and social security 9,802 6,650
Obligations wndar hire purchase conracts 5,863 8.8
Accruals and defarred income 72,158 82221
122,042 126,112

Secured loans

The hire purchase liabilities are secured upen the assets to which they relate.

i



GARMETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

11.

12.

13.

Creditors: Amounts falling due after more than one year

MNel obligations wnder hire purchase contracts

Defarred taxation

Al beginning of year
Charged to profit or loss

A end of year

The provigion for deferred laxation is made up as follows:

Accelerated capdal allowances

Pension commitments

2019 2018
E E

= '5|2?T
5,271

2019 2018

£ E
(25.871) (27,004}
2,853 2,023
(23,118) (25,971)

e _=————

2019 2018

E E

(23,118) (25,971)
{23,118} (25,871)
T ————

The Company conributes to a defined contributions pension scheme on behall of its employees. The
assals of the scheme are held separately from thase of the Company in an independently administered
fund. The pension cosl charge represents contrbutions payable by the Company lo the fund and
amounted to £19,482 (2018 - £11,767). Contributions totaling £2 316 (2018 - £2,007) were payable to the

furid at the balance shesl date.
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GARMNETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

14.

Commitments under operating leases

At 31 March 2012 the Company had future minimum lease payments under non-cancellable operating

leaaes as follows:

2019 2018
£ E

Land and bulldings
Mot later than 1 yaar 20,480 20,480
20,480 20,480
———— e
2018 2018
E E

Other

Mot later than 1 year 2,143 4413
Later than 1 year and not later than 5 yaars - 2,143
2,143 6,556
—a— e—

Operating lease renlals recognised as an expense dunng the period totalled £45 373 (2015; £46 429).
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GARMETT WIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

15.

16,

Related party transactions

During the year, the company traded with two olher UK companies, Joseph Sellers & Son Limited and
Shaped Wires Limited, which are under the common control of one of the directors of the company, Mr R
J Goodall. The company also traded with The Indian Card Clathing Company Limited, the company with
ultimata control of Garnett Wire Limited,

During the year, the company purchased goods and services from Shaped Wires Limited arnounting b
E319,543 (2018 - £399,744). The company also made sales of goods and services amounting to £8.318
{2018 - £7,108),

During the year, the company purchased goods and services from Joseph Sellers & Son Limited
amounting to £36,262 (2018 - £35 390). The company also made sales of goods and senices during the
year amounting to E5,627 (2018 - E5 481),

Dunng the year, the company purchased goods and services from The Indian Card Clothing Company
Limited amounting to £11,587 (2018 - £20,915). The company also made sales of goods and services
dunng the year amounting to £32 088 (2018 - £101,599),

Amaounts due from / (to) related parties al the year and were as follows:

20149 2018

E E

Shaped Wires Limited 16,614 2,808
Joeseph Sellers & Son Limited 3,256 -

The Indian Card Clathing Company Limited [ 1,850) 34 883

18,020 a7 601

Controlling party

The cenltolling party s The Indian Card Clothing Company, @ company incorporated in India, by wirtue of
holding 60% of the Ordinary share capital of the Company. Their registered office s OF Mumbai-Pune
Highweay, Mear Ha Factory, Nehru Nagar Road, Pimpri, Pune 411018,

.90 .
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GARNETT WIRE LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2018

2018 2018

Mobe E E

Turnover 1,039 928 1,148 264
Caost of salas (852 852} (944,739}
Gross profit 187,036 201,525
I ———

Gross profit % 168.0 % 17.6 %

Less: overheads

Selling and distribulion expenses (19,248) (20,5924}
Administrafion expenses (148470) (148,210)
Operating profit 18,320 32,391
Interast recaivable : 108
Imberes! payvable {1.573) 11.541)
Tax on profit on ordinary activities {4,315) 16.582)
Profit for the year 13,432 24,378
B .




GARNETT WIRE LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

2019 2018
E E
Turnower
Sales 1,038,828 1,146, 284
1,039 928 1,146,264
2019 2018
£ E
Cost of sales
Opening siocks 340,132 312,016
Closing stocks (313.348)  (350,132)
Purchasas 323,486 491 855
Packaging 21,503 17412
Wages and salaries 28T 0aT 291,074
Natianal msurance 24,277 24 908
Commissions payable 29,974 27,239
Rent and rates 46,200 44,593
Light, heal and power 12,7448 16,277
Plant maintenanca 12,558 12,413
Dapreciation of plant and equipment 12,468 14,037
Process coats 168,348 16,244
Consumables and tooling 19,609 27803
852 852 B4, 734
2019 2018
E E
Salling and distribution oxpenses
Modor vehicle depreciation 4,875 6,633
Motor running costs 9,086 8014
Motor vehiclhe leasing 4,285 5,277
10,248 20,5924
= ]




GARNETT WIRE LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2019

2018 2018
£ E

Administration expenses
Direciors salanas 6615 43,726
Direciors pension costs 7286 628
Employars M, | contributions 3,980 3,236
Staff pension costs 6,736 5476
Entertainimgnt - 256
Printing, postage and stationany 4,519 3,156
Telephaons and fax 4,286 3834
Audit fieas 8,600 8,350
Accountancy 1,600 4,600
Bank charges 728 2127
Sundry expensas 7662 7162
Insurances 21,728 20,200
Depreciation - other lixed asseis 6,218 6218
Management charges 14,400 14,400
Sacratanal charges &,800 6,800
Exhibition expenses 8 T08 3,679
Management accounts 8600 B, 600

148,470 148,210

2019 2018
£ E

Interest roceivable
Bank inferesi receivable . 108
E 108
= =
2019 2018
E E

Interest payable

Hire purchase interest payable 1,573 1.541

1.573 1,541




