GARNETT WIRE LIMITED

Balance Sheet as at 3lat March 2011

A= at A= at
31-02-2011 31-02-2010
SOURCES OF FUNDS Scheduls E £ E £
1. SHARBHOLDERZ' FUNDS
Share Capl_al 1 353,900 353,000
Regoryon and Zurplus 2 214, 236 205,520
564,228
2. LOAN FUNDS
Steursd LUl ..o e ) 206,292
3. DEFERRED TAX LIABILITY 17,224
TOTRL

APPLICATION OF FUNDS

1
2. CURRENT ASZETZ, LOANZ AND ADVANCES 5
IO Lo SR TS e e 259,353 198,214
Sundry Mo 316,235 262,090
Cush and Bung Bals
O hor
Luans
Ledy
CURRENT LIABILITIES AND FROWISIONSZ &
Ldabdlifuwd. o 108,933
Prowisione. . 11,182
121,122
NET CURRENT AZZETE 416,268 490,183
TOTRL
SICNIFICANT ACCOUNTING POLICIES 2
HOTEZ ON ACCOUNTS o

2u prr sur reporo aooached

¥REARS LLF

Diruc

Trivedi Diruc




GARNETT WIRE LIMITED

Profit and Losa Account
for the year ended 3lat March 2011

Aa at Aa at
31-03-2011 31-03-2010
Schedule £ £ £ £
INCOME :
SULEH. e 1,111,145 274,820

EXPENDITURE :

anulac uring aml O hor
pa Lor Died perlods

Sher Inourus. lne nrgue 24

prnmcy d

2 i2010

Duprue .

1,120,748 824,315
o roccivable 24,0937 124,0097
Profit Before fam. ...t ittt it o i et e e 14, 396 (25,4861

Frowiolon [or _axa_ion

S 1,225
Frlur S e e e e
Dulurred oos charyz/fersdiob oo 4,455
Profit after tax from ordinary activibies......ooooeooo.. 2, 716 i20,284]
Balance brough. Lorsacd 208,520 225,804
214,236 208,520
AFPROPRIATIONE
Dividend
Finul Fudd
Balance carried _= Balance Shoo. 214,236 208,520

uing per sl

i€ porovquioy whars ul 210

wwle/diloomd, L 2.0z 2,061
vurnge nmunber ol vquboy sharss. oo 352,000 352,039
SICNIFICANT ACCOUNTING POLICIES 2
NCTE2 ON ACCOUNTE @
wpurs achud

Char_crod Accoun_an_a B.D Comlall Dircc_or Dirce oo
by _he haod of

Trivedi

e
Far_nor
Leeidu




GARNETT WIRE LIMITED

Cash Flow Statement
for the year ended 3lat March 2011

Year Ended Year Ended
gchodule 31-03-2011 31-03-2010
E £ E £

oo cowh influw ; Sinmy weodwiolva 53,235

Lrwn wper

Returns on inveatmenta and servicing of finance

Tn_croo . paid i5,545] i5,874)

Net cash outflow for returna on inveatmenta and

sarvicing of finance {5,545} i5,8741
Taxation i3,4430 6, 4351

fapital expenditure
Favocn_s _o acyuire _angible asec_w

8,572}

Recripow Lroo wale of

Net cash outflow for capital expenditurs

Net cash (outflow) / inflow befors management of

liguid rescurcea and financing 35,671 i22,311]
Financing

Touuc ol pow loaow

Brpwrnen. vl lumg wrn luan 13,5730

Capioal elescn. of hire purchase conorac s 3,680}

Net cash outflow from financing 22,5871 22,2591

{Decrease} / increase in cash in the year 13,984 144




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

LE 1

SHARE CAPITAL

L £1 uuch.

2! srdigary shar

rdinary sharce =l £1 cach

Twsuod wnd Subwerdl
140,000 ¢ rding,

ipruw ooy

210,000 'E!

ipruw ooy

whiar

whiaroy

"B crdinary sharcs arc held by _he heldiog
The Indian Card C1lc hiog Oz Lod

RESERVES AND SURPLUS

Frolio aod Lows Rocoun.

aCH.

LE 2

SECURED LOANE
Poae losww and syerdead u
und s 29 acd
incoeper

cunpmy 'y
Thiz figure should include intsreat accrued and dus on loan

CARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

CURRENT ASSETS, LOANS AND ADVANCES
A. Inventoriss

lu lncludlog pacclng
uy including

in g
Loiubed g
Trading gt

B. Sundry Debtors (Unsecured)

wding slx

Lows : Frowisiun Lor douboLul debeow

142,920 12 cridioary wharcs of 1 cach

212,220 'B' wridioary wharcs of 1 cachs

aa

762

As at
31-03-2011

142,028

21

2a

142,028

212,000

2a

214,236

206,229

A=z at
31-03-2011
£

2a at
31-03-2010

122,094

214,

A= at

31-02-2010

E £
23,244
7,761
63,549
24,569

199, 214
124,820
241,272
362,998

362,999




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

E
CURRENT LIABILITIES AND PROVISIONS
A. furrent Liabilities
Trade Crodi_crw 87, 024
iduca ST und . cuiw_andiog Lor oorc han 30 days £ NI
mar £ OHLLY
Purchuds CUMoCReod. . ... 15,945
o, 920
B. Provisions
Provision Lor leave walary
Tawaolon and wuedul sveurd v, ..o 6,931

As at
31-03-2011

Aa at
31-03-2010
E £
2z, 760
a4
574
129,933
11,182
11,132

121,129




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

31-03-2011 31-03-2010
MATERIALS, MANUFACTURING AND OTHER EXPENSES 3 £ 3 £

crisly cunsunsd. 539,328

risly locludlng pacidog

iTnerung

Sprndng o _sok
v wa_vrialu includiog packing

Work Lo propress 32
Fioished gooda 8,548 83,028
Truding du 11,125
223,081
Loy : O
Rav wa-vrinly lncludiog pacedng maozrisls. 133 93,344
Work Lo pronress L 037 7, 761
Fioished gooda -t 63,547
Truading guods B-L:T 24,560
129,214
60,623 23,367
478,688 366,591
2 _orow amd spare par_s consuned 23,578 16,714
Fower and Lucl 12,921 15,421
Inusurance 20,663 18,751
Bty aud TURM. Lo 13,634 16,376
Repairs : Building
Flan_ and Machinery 14,952 11,176
ol LYV
14,952 11,176
@alarics, wages and boous 5,174 295, 314
Con_ribu_ion Lz NI 2,198 27,097
Workocn aod woall wollare cepeoscs Ine Punsicos 4,408 £, 488
77 329,320
Frucuus Cus.
Trawolling e
Telophone, Telex and Tax
Comnlugizn
Bad Deby
Adver_fuing 272
wehicle Leasing 11,650
Logul and prolussizosl L 28,304
Audio ' munzrm oL
Audio Luww. .. 3,425
Dohur wnevicss e
Boidburscncn . ol cxpooscs
8,775 2, 4285
Exhibi_lon cxpenscw a, 728 1,966
Loss un diwposal ol _sogibles a
In_vroalnd . 1,717 563
Friu_ing, 4,026 5, 496
i26,0501




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

SIENIFICANT ACCOUNTING POLICIES

ng cmnesrn princlple and uace looe
“her requirsmenos sl he Indlen O

4 ound g
o1l

1. The wccsuns hawe boon prop
“he Accuunobng Soudards eelocred

d =n Jhe osccrusl buoowl
i oweeolua 211 43

2. Reverme Recognition :

Zalew are accsun_cd Lor co _he bawls ol aciosswlodgoncn w aod are oo WAT, Lrelghe,

inurance aod sher charges recoyerable Dron cuw s

3. Fixed Amseta :

cuwo luws dup Cuso dneludew wll ldenodlisble sxpeodiours lncurred oo briog
wu Lor uws. The cowo ol sell consorucoed Dlxed asws.w ars caploalised  ao he cxpund
share ol cverhvads Incurred dirce 1y Lo _he upceilic assc.

Timzd

awsno u Lo
including an

4. Depreciation

mmezd rusidunl walue ol cach swwe o svor

ru.ze culeula wd b ool

-l

umzlul 1ile

34% o w_raigh_ linc (NO DEPRECIATION TO BE PROVIDED ON LAND)

Fac_ory Building 3
Flan_ & achincry  15% o reduciog balaoce
v wchicleu 25 .83% o reducing balance ire-computation reguired)

5. Leasing :

pgible aswew oand depreclaced syer he shoroer of _he leawe _erm
o ulohe Lineoes chargs allucaosd

fuucow held under Cinance leawcw are capioalised as -
und helr uselul lives. Obllgs-izos under wueh sqrsuo

locluded lo erudl osrs o
whio und loss scesuns ws oss oo producs

mru

17

Luours perisds. The Cloanes wlesene ob he ceoosl peemons e chueged o he p
woconu_an. perlodic o =l charge wo he ool obliga. ich peried. Hire purchowe _raoene ioow ace deal.
wi b winilarly, exevpo _hao awswe o are depreciaced swer _helr uselul livew

&. Coodwill :

wiooen oLl lo cqual sonual e almco s cwer dow ceodesood uselul cesoemice 1ilo

Reguirsd guodwill du

7. Valuation of Inventoriea :

Inwen_crica are valued ac he lower of cooo, de_crsined oo weighocd average basle, sroocs realissble walue al cr
waklng provision Coe cbeslescence. Towo ol lnyen_crics coopriscd all cswow of purchuwe, cow. ol cooveruion and o her

and cundiolon and where applicsble, eeeiwe dusy

couow dncurred in bringing _he loveo_ceics _o

#. Borrowing Cost:

“heoweyulslodun, cuoeorueoluo sroprs

NPT

due_lun =loa qualilzing

Burruylng 1w s oribu_abls 1
cosow ars reesgolucd awoan sxpeoss Lo he perlud

coploalived wa paro sl he coso ol hao wesc..
in which _hey are locurrcd

9. Foreign Currency Transactions :

- _he wxe raoz provailing _he runsscod

lau currsney, “han hmse poroalulog

he applicable yoar cod scehaogs raocs

Yuoar eod oranslaciuo dllleruness lo respees ol
: Sheoemao olohe roluvan. s

s Lo e
wgHs e b liabllioio
B

Lan curreoey
- wnd L
wequisiolon ol Lixed wswsou,
dillurencs by reesguissd we galo
liabililes prrosdoiog acqulul -

1o

10. Retirement Benefits :

The company spera_cu a delined coooribu_
chargzd oo b oprofl. sod lows scesuns lo he

wn puns

o wchewe . Con_ribu_ion pavable o _he cospany's peowlon schene are
wriwl o wo.

which _he

e

11. Provision for Taxation :

Tax cxpense Lor _he vear, cosprluing curren. _ax and delereed _axo lw docluded o de_crnloing neo profio [oe _he yoar
s compuscd in acesrdance wich relevao. e raocw and s
oing dillerence which are capable of revcrsal in he wabuequen.

e bramcd

de Lor _he currcoc

2 provislon lu o
lawu. 2 provision lu wsde lor delerred ax Lor
wable incsoe and accsun_ing incsme sl currcncly coac.
+ lw russsueble coroalooy Jhae hey wlll beoreallssd aod
rylog valuzs uo vach Balancs Sheoo

Delerred _me asso_w arc

Lewed Lor he wpproprlaocucss

searw arisiog be_weco
rresgalucd wuly DL _he
sl hele ruapse

woow,




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

NOTES ON ACCOUNTS
Towoulled

1. Capacities and Production :
b Muawgiog Dlrz

Claws ol guuds

Qi Flexible and oo allic card clc hing s 126 121

Induw_rial Licenwiog iw noo applicable and _herelore licenwed eapaci_oy lw ooo given

snlog Soucks Cluslng Soueks Suluu

2. Stocks and Salas :

Faluz Qv
Clann ol goods
Ray wa_criale
HT_H 49 59 145,158
z z
Fiudubed guuda. ..o 1 63,543 15 73,233 106 855,242
[@ay {783, 9361
Trading goody 24,560 165,805
§70,2551
196 1,111,145
193 2149 258 853 iBal 1854, 188
* puan iy Cigures Lor card elo hiog seos and accurs Lixed Clams hove beeo ooz wi b
reference _o principal oo cooprised io o weo of card ol hing
I a
3. Raw materials including packing material consumed :
Sovel wirus und worips 1 Lummms.. L. [T 144
Lagt
Indus_rial clu b ouod [ubric  squars
O hory

4. Value of imported and indigenous raw materials including packing materisla, atores and spare parts
consumed and the percentage of =ach to the total consumption :

% i

Topor o H 14,808
z €,954)

Indigensus. a7 543, 037
a3 i347,434)

122
122




GARNETT WIRE LIMITED

gchedules forming part of the Accounta : 3lat March 2011

valus of Imports on C.I.F. bazia :

paros. .

fapial gosda
Trading gooda

Expenditure in foreign currency :
Travulling, cuesiswizn, —cchnical cusud

valoy wnd o hors

Claims against the Company not acknowledged as debts.
Fu i uno ol emporacow ronaining EEETTITEE g
capioal vdyane o)

1il: Con_ingen. 1 ro in

dow

acevun . wod ool provided Lor

2billoy in rewpees ol
appual by _he Deparowens

Amount remitted in foreign currency on account of dividend to non-resident :
Humbz

2 which diwidend rela oo

reholde ey

nal Dividend 2006

9. Barnings in foreign currency :
Zwporow realisa_icn oo 7.0.E. buulu
o.bers ilrulghe charges oo oxporos)

10. Managerial remuneration under section 198 of
the Indian Companies Act, 1956

Froviwions of Indian Conpanics Aco, 1856 regardiog resuncra_ico are ooo applicable

11. Computation of nmet profit in accordance with Section 198
of the Indian Companies Act, 1956 and the comrmisaion payable

Fr

wivne ol Indisn Cunpanizs Reo, 1956

nuo upplicable.

1Z. The total of research and development costs including depreciation charge to profit and loas
i nil  iprevicus scar £ ooil g

13. Segment information

eribuosble (o _he war priocipal scoiwlo which is _hao -he

_urnzvzr be glven beluow

Tni_cd Zingdew

Hor_h Ruerica

suuch A& iy

Alrica
Rl
Ausorall
Hew Poalumd

Year ended
31-03-2011
£

wulaeours ol

Year ended
31-03-2011

302,560
169,463

303,903
20,138
219,500
24,804
0,718

-

L111,145

Year ended
31-03-2010

Year ended
31-03-2010




GARNETT WIRE LIMITED
Schedules forming part of the Accounts : 31lat March 2011

1a.

15,

18.

Related party transactions

o Lindowd wod She
any sluw oraded

ph Sellers o
dull. The cu
0l owd

Durlng -he your _he
Mich wr

2 wummary =L _he _raowac_loow, shich all ook place as aros leng.h, i showo bolow
CGooda and CGooda
During the year to 31 arch 2011 Rent services supplied
Received purchased
£ £
H u b Son L 51,151 66
irew Liol_vd 24, 416,762 163,734
Liwmi_cd 13,218 51,921
50,518 53
245,647 43,203
Limi_zd 6,054 40,652

Year ended

31-03-2010
Deferred Taxsa
The wajor cooponcnoy ol delerred s asuc liabili_wi arc as Lolloww
dvulurs
ar Deprecia_izn (17, E24}
We o delerred _aoc Tiabili oo 17,824

Balance Sheet abatract and the Corpany's general business profils

i Rogla _rao_d ily 2624515 Hiz
Balance gk dae
ilr capioal raised during _he Year
iilr a ol wcbilivacioo and deplovoens ol Lunde
Toowl Linbili_icu
iwed Paso_w
"
Ludsud . P
s Ruwto. iLisbill
iwi Perloemance of _he Coxpany
1
codi _ure 1,

AL
e wn srdinaey
dinary

Froduc . deserdpoizo

Curd Clu hing 344331.90

788
788

350
214
206

1z

111
121
13

Included in
debtors

8,002
,633
457

1

3,064

Included in
creditors

E £

o
0o e
[N
i

Year ended
31-03-2010

£1099

350
208
238




GARNETT WIRE LIMITED

Schedulea forming part of the Acoounta

17.

18,

tu

S igan_ur

ached

cur roporo

LLF
wd Acosunomny

by _he hand ol
Waxe ¥r 2 8ol h
Fur._n:

Leeidu

3lat March

Schodules 1

2011

Figures in bracket are in respect of previous year

a

Previous year's figures have besn regroupsd/reclasaified wherever necessary.

Dz

Dirve_or



SHIVRAJ SUGAR & ALLIED PRODUCTS PRIVATE LTD.

Balance Sheet as at 31st March, 2011

SOQURCES OF FUNDS

SHAREHOLDERS' FUNDS
SHARE CAPITAL

Authorised
10,000 Equity Shares of Rs.100 each .....
Issued, Subscribed and Paid up

1,000 Equity Shares of Rs.100 each .....

(940 shares are held by the holding company,
The Indian Card Clothing Co.Ltd)

RESERVES AND SURPLUS

TOTAL
IT. APPLICATION OF FUNDS
FIXED ASSETS
INVESTMENTS

CURRENT ASSETS, LOANS AND ADVANCES

As at As at
31-03-2011 31-03-2010
Es. Es.

1,000,000.00 1,000,000.00

100,000.00  100,000.00

100,000.00 100,000.00

(4,500.00) (4,500.00)

MISCELLANEOUS EXPENDITURE TO THE EXTENT

NOT WRITTEN OFF CR ADJUSTED
Preliminary Expenses

TOTAL

NOTES

104,500.00 104,500.00

100,000.00 100,000.00

1. Since the Company has not yet started the operations, Profit and Loss Account has
not been drawn up including relevant disclosures under Schedule VI to Companies

Act ,1956.

2.The financial statements have been prepared under historical cost convention on
accrual basis and comply with accounting standards referred to in section 211(3C)

and other relevant provisions of the Companies Act, 1956

As per our report attached
B. K. KHARE & CO.
Chartered Accountants

Devdatta Mainkar
Partner

Mumbai
Date : 24" May, 2011

K. K. Trivedi Director

M.K Trivedi Director

Sudhir Merchant  Director

Mumbai
Date : 24" May, 2011



Auditors’ Report

To The members of Shivraj Sugar & Allied Products Private Limited

1.

1. We have audited the attached Balance Sheet of Shivraj Sugar & Allied
Products Private Limited as at 31%* March 2011, which we have signed
under reference to this report. These financial statements are the
responsibility of the Company’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. We have conducted our audit in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by Management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

3. Further, we report that :

a. We have obtained all the information and explanations which, to the best
of our knowledge and belief, were necessary for the purposes of our audit ;

b. In our opinion, proper books of account as required by law have been
kept by the Company, so far as appears from our examination of those books

2

c. The Balance Sheet dealt with by this report are in agreement with the
books of account :

d. In our opinion, the Balance Sheet dealt with by this report comply with
the Accounting Standards referred to in Section 211(3C) of the Act ;

e. On the basis of the written representations received from the Directors,
as on 31° March 2011, and taken on record by the Board of Directors, we
report that none of the Directors is disqualified as on 31 March 2011 from
being appointed as a Director in terms of clause (g) of sub-section (1) of
Section 274 of the Act; and

f. In our opinion, and to the best of our information and according to the
explanations given to us, the said accounts, together with the Notes thereon
and attached thereto, give, in the prescribed manner, the information
required by the Act and also give a true and fair view in conformity with the
accounting principles generally accepted in India:



(i)in the case of the Balance Sheet, of the state of affairs of the

Company as at 31°* March 2011;

Place : Mumbai
Date : 24" May, 2011

For B.K. Khare & Company
Chartered Accountants

Devdatta Mainkar
Partner
(Membership No.109795)






ICC INTERNATIONAL AGENCIES LIMITED
Unit No.51, Udyog Bhavan, Sonawala Lane, Goregaon, MUMBAI - 400063
Balance Sheet as at 31st March, 2011

As at As at
3131712011 3/31/2010
SCHEDULE Rs. Rs. Rs. Rs.
SOURCES OF FUNDS
SHAREHOLDER'S FUNDS
Share Capital 1 5,000,000 5,000,000
Reserve & Surplus 2 30,508,572 31,338,049
TOTAL 35,508,572 36,338,049
APPLICATION OF FUNDS
FIXED ASSETS 3
Gross Block 5,882,736 5,593,026
Less : Depreciation 3,882,472 4,170,981
Net Block 2,000,264 1,422,045
2,000,264 1,422,045
DEFERRED TAX ASSET 4 1,112,250 1,190,001
CURRENT ASSETS, LOANS
AND ADVANCES 5
Inventories 5,049,908 6,851,604
Sundry Debtors 11,753,361 13,441,059
Cash and Bank Balances 20,559,786 13,282,081
Other Current assets 363,815 55,993
Loans and Advances 4,595,105 3,862,605
42,321,975 37,493,342
Less ;- Current Liabilities and Provisions
Liabilities 6 4,072,904 3,767,339
Provisions 7 5,853,014 -
9,925,918 3,767,339
NET CURRENT ASSETS 32,396,058 33,726,003
TOTAL 35,508,572 36,338,049
SIGNIFICANT ACCOUNTING POLICIES A
NOTES ON ACCOUNTS B

The Schedules referred to above and the notes attached form an integral part of the accounts.

As per our report of even date For and on behalf of the Board
B. K. KHARE & CO.

Chartered Accountants

FRN-105102W

M.K.TRIVEDI M.M.SHAH

Devdatta Mainkar

Partner K.N. GANDHI P.K.ASHER
M.No.109795

Mumbai, 19th May, 2011 Mumbai, 19th May, 2011



ICC INTERNATIONAL AGENCIES LIMITED
Unit No.51, Udyog Bhavan, Sonawala Lane, Goregaon, MUMBAI - 400063
Profit and Loss Account for the Year ended 31st March, 2011

Year ended Year ended
373172011 3/31/2010
SCHEDULE Rs. Rs. Rs. Rs.

INCOME
Commission and Service Revenue 8 26,383,145 24,961,456
Sales - Trading 10,500,897 9,795,101
Other Income 9 722,049 349,789

37,606,091 35,106,346
EXPENDITURE
Cost of Goods Sold 10 6,951,652 10,395,489
Personnel Cost 1 10,425,006 8,018,320
Operating,Selling and
Administration Expenses 12 12,514,639 11,952,714
Depreciation 386,577 413,259
Interest and Financial Charges
-Interest for Delayed Payments 57,966 315,583
-Bank Charges 14,605 72,571 27,714 343,297

30,350,445 31,123,079
Profit / ( Loss) before Tax 7,255,646 3,983,267
Less :Provision for Tax
- Current Tax 2,235,157 623,937
- MAT credit entitlement - (539,706)
- short / (excess) provision/ Mat
Credit of previous year (67,784) 564,253
- Deferred Tax Liability / (Asset) 77,751 (1,190,001)

2,255,124 (541,517)

Profit / { Loss) after Tax 5,000,523 4,524,784
Profit / (Loss) brought forward from previous year 22,874,006 18,349,222
Balance of Profit and Loss Account 27,874,529 22,874,006
APPROPRIATION :
Interim Dividend Declared
Final Dividend Proposed 5,000,000 -
Dividend tax 830,000 -
General Reserve 3,000,000 -
Balance Carried to Balance Sheet 19,044,529 22,874,006

27,874,529 22,874,006
Earning per share (Basic and diluted ) 10.00 9.05
SIGNIFICANT ACCOUNTING POLICIES A
NOTES ON ACCOUNTS B
The Schedules referred to above and the notes attached form an integral part of the accounts.
As per our report of even date
B. K. KHARE & CO. For and on behalf of the Board
Chartered Accountants
FRN-105102W

M.K.TRIVEDI M.M.SHAH

Devdatta Mainkar
Partner K.N. GANDHI P.K.ASHER

M.No. 109795
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ICC INTERNATIONAL AGENCIES LTD.

Schedules Forming Part of Accounts

SCHEDULE 1 As at
3/31/2011

SHARE CAPITAL Rs.

Authorised -

;g&(t)]0,000 Equity Shares Of Rs 10/~ 10,000,000

(Previous year 10,00,000 Equity
Shares of Rs 10/ each)

Issued, Subscribed and Paid Up
Capital

5,00,000 Equity Shares Of Rs. 10
/- each fully paid up

(Previous year 5,00,000 Equity
Shares of Rs 10/~ each)

5,000,000

(The entire share capital is held by
the holding company,

The Indian Card Clothing Company
Limited. )

(Ultimate holding Company 'Multi
Act Industrial Enterprise Ltd.")

TOTAL  5000,000
SCHEDULE 2
RESERVE & SURPLUS
(1) General Reserve

Opening Balance 8,464,043

Less : Provision for leave
encashment (net of deferred tax)

Add : Transferred during the

3,000,000

year
Closing Balance 11,464,043
(2) Surplus in Profit & Loss Alc 19,044,529

30,508,572

As at
3/31/2010
Rs.

10,000,000

5,000,000

5,000,000

———————

8,464,043

8,464,043

22,874,006
31,338,049



ICC INTERNATIONAL AGENCIES LTD.

Schedules Forming Part of Accounts

SCHEDULE 4

DEFERRED TAX BALANCES
Deferred Tax Assets

Less : Deferred Tax Liability

(Refer note no. 14 of the notes to
the accounts of Schedule 'B')

SCHEDULE 5

CURRENT ASSETS, LOANS
AND ADVANCES

Inventories ( As certified by
Management )

( at lower of cost or net realisable
value )

Finished Goods - Trading

Sundry Debtors
(Unsecured )

Debts outstanding for a period
exceeding six months
Considered good :
Considered doubtful :

Less : Provision for Doubtful Debts

Other Debts:
Considered good :

Cash and Bank Balances
Cash On Hand

Balance with Scheduled Banks
- Current Account
- Fixed Deposit

1,112,250

1,019,934
2,648,087
3,668,021
2,648,087

1,112,250

5,049,908

5,049,908

1,190,001

1,237,034
2,381,133

1,190,001

6,851,604

6,851,604

3,618,167
2,381,133

1,019,934
10,733,427

14,753,361

————————

1,939

8,057,847
12,500,000

20,559,786

1,237,034
12,204,026

13,441,059

——_——

22,550

3,259,530
10,000,000

13,282,081



ICC INTERNATIONAL AGENCIES LTD.

Schedules Forming Part of Accounts As at
3/31/2011
SCHEDULE 5 Rs.

Other Current Assets
Interest Accrued on Fixed Deposits 363,815
363,815

R i Yol
Loans and Advances

(Unsecured Considered good,

unless otherwise

stated)

Advances recoverable in cash orin

kind or for value to be received

- Considered Good 1,035,367
- Considered Doubtful -
Less : Provision for Doubtful

Advances
1,035,367
Prepaid Benefits
Gratuity -
Leave Encahsment - -
Security and Other Deposits 1,113,721
MAT credit entitlement 597,490
Advance tax and Tax deducted at
source (net of provision for taxation) 1,848,527
4i595|1 05
SCHEDULE 6
LIABILITIES
Trade Creditors 1,765,965
(Refer Note No. 3 of Notes to
Accounts)
Other Liabilities 2,306,939
4,072,904
SCHEDULE 7
PROVISIONS
Proposed Dividend 5,000,000
Provision for Dividend Tax 830,000
For Employee Benefits 23,014

5,853,014

979,822
83,205

83,205

69,598

75,388

As at
3/31/72010
Rs.

55,993

55,993

—

979,822

144,986
1,113,721

539,706
1,084,370

3,862,605
1,659,776

2,107,563

3,767,339



ICC INTERNATIONAL AGENCIES LTD.
Schedules Forming Part of Accounts
SCHEDULE 8

COMMISSION AND OTHER
REVENUE

Commission
Service Revenue & AMC

SCHEDULE 9
OTHER INCOME

Interest ( Gross )
- From Banks

(Tax deducted at source Rs.39,784/+

Previous year Rs.17305/-)

Unclaimed balances / Excess
provisions written back ( Net )

Miscellaneous Income
SCHEDULE 10

COST OF GOODS SOLD -
TRADING

Opening Stock
Add - Purchases (Net)

Less - Closing Stock

SCHEDULE 11
STAFF AND WELFARE
Salaries, Benefits and Bonus

Contributions to Providend Fund,
ESIC, Gratuity, etc.

Staff Welfare Expenses

Rs.

Year ended
3/31/2011

Rs.

23,773,427
2,609,718

26,383,145

—_—

713,369

7,712
968

722,049

6,851,604
5,149,956
(5,049,908)

6,951,652

—

9,684,680
609,016

131,310

10,425 006

Rs.

Year ended
3/31/2010

Rs.

21,393,420
3,568,036

24,961,456

—_—

194,346

147,363
8,080

349,789

12,385,895
4,861,195
(6,851,604)

10,395,489

—_—

7,182,043
493,519

342,758

8,018,320



ICC INTERNATIONAL AGENCIES LTD.

Schedules Forming Part of Accounts

SCHEDULE 12

OPERATING, SELLING AND
ADMINISTRATION EXPENSES

Electricity Charges

Repairs and Maintenance
-Vehicle

-Others

Freight and Forwarding Expenses
Auditors Remuneration :
Statutory Audit Fees

Other Services

Rent

Rates and Taxes

Insurance

Bad debts/Sundry Bal written off
Travelling and Conveyance
Provision for Bad Debts
Communication Expenses

Legal and Professional Fees
Sitting Fees

Loss on sale of assets

Postage & Courier

General Expenses

Exhibition Expenses

Custom Duty - Others

Exchange Fluctuation Loss (MNet)
Discount

Advertising & Sales Promotion
Miscellaneous Expenses
Warehousing Charges

Year ended
37312011
Rs. Rs.

270,038

390,901
357,727 748,628

259,482

54,047
75,283 115,815
1,820,722
44,517
80,668
154,374
4,580,959
266,954
762,889
345,934
60,000
26,653
602,182
322,711
207,254
55,244
146,988
406,353
771,552
464,723

12,514,639

Rs.

318,289

356,049

54,047
75,283

Year ended
3/31/2010
Rs.

237,977

674,338
252,089

129,330
1,752,182
70,611
174,719
666,737
3,774,549
55,160
659,156
330,965
67,500
68,197
491,592
362,918
20,942
225187
364,522
1,124,207
195,079
254,757

11,952,714



ICC INTERNATIONAL AGENCIES LTD.
Unit No.51, Udyog Bhavan, Sonawala Lane, Goregaon, MUMBAI - 400063

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

Particulars As at As at
3/31/2011 3/31/2010
A CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit Before Tax & Extraordinary items 7,255,646 3,983,267
Depreciation 386,577 413,259
Bad Debts written off - -
Sundry Balances Wihitten Off 154,374 666,737
Provision for Doubtful Debts 266,954 55,160
Loss on Sale of Fixed Assets 26,653 834,558 68,197 1,203,353
8,090,204 5,186,621
Less:Sundry Balances Whitten Back 7,712 147,363
Interest / Dividend received 713,369 721,081 194,346 341,709
Operating Profit before Working Capital Changes 7,369,123 4,844,912
Decrease / (Increase) in Inventories 1,801,696 5,534,204
Decrease / (Increase) in Debtors 1,533,324 2,814,968
Decrease / (Increase) in Other Current Assets 31,657 (B87,429)
(Decrease) ! Increase in Creditors 106,189 (4,574 177)
(Decrease) / Increase in Other Current Liabilities 199,376 (906,255)
(Decrease) / Increase in Provision 5,853,014 (381,852)
Direct Tax paid (3,006,426) 6,518,829 145,760 1,945,309
Net Cash Generated from / {used in) operating activites 13,887,953 6,790,221
B CASH FLOW FROM INVESTING ACTIVITES :
Purchase of Fixed Asstes (1,044,782) (209,800),
Sale proceeds of Fixed Assets 53,333 84,500
Interest / Dividend recived 211,201 121,845
Net cash from/ {(used in) Investment activites (780,248) (3,455)
C CASH FLOW FROM FINANCING ACTIVITES :
Dividend Paid (5,000,000) -
Tax on Dividend (830,000) -
Net cash from f{used in ) financing activites (5,830,000) -
Net increase (decrease ) in cash and cash equivalent (A+B+C) 7,277,705 6,786,766
Cash and Bank balance opening 13,282,081 6,495,315
Cash and Bank balance closing 20,559,786 13,282,081
As per our report attached
B. K. KHARE & CO.
Chartered Accountants
FRN-105102wW
Devdatta Mainkar M.K.TRIVEDI

Partner
M.No0.109795

Managing Director



AUDITORS’ REPORT

To
The Members
ICC International Agencies Limited

We have audited the attached Balance Sheet of ICC International Agencies Limited as at
31st March 2011, the Profit and Loss Account & Cash Flow Statement for the year ended
as on that date annexed thereto. These financial statements are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

1. Asrequired by the Companies (Auditor’s Report) Order, 2003 issued by the Central
Government of India in terms of Section 227(4A) of the Companies Act, 1956, as
amended from time to time, we enclosed in the annexure a statement on the matters
specified in the paragraph 4 and 5 of the said Order on the basis of such checks of
the books and records as were considered appropriate, and according to the
information and explanations given to us in the course of the audit.

2. Further to our comments in the Annexure referred to above, we report that:

a) we have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of these books.

¢) the Balance Sheet and Profit and Loss Account dealt with by this Report are in
agreement with the books of account.



